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INDEPENDENT AUDITOR'S REPORT

To The Members ot Nepfune Holidals Limited
lFormerll Known ar Neptune Holidays private Limiled.)

Report on the Audit ofthe standalone linancial statements Opinion

we have audited the accomoanving standalone financial statements of Neptune Holidays Limited{Formerty Known as Neprune Hoiidays priuate Limiredr ilih; il;;;;;. \\hich comprise rhe Batancesheet as at March 31, 2024' and the 
-statemenr "rpr"ni-i il..iri ii" tuir, rto* stut..ent for the yearthen ended. and a summary ofsignificant ac""rr,ir! fr["i.i "r0"J".""*itunuto,y inro..utlor.

- In our opinion and to the best ofour informa-tion and according to the explanations given to us. the aforesaidstandalone financiar sraremenrs pive the inrormarion *qri;d;; ,;.4:;* ies Acr.20rJ (..rhe Aca.) i,the manner so required and giie a true and fairuiern in conformitl ,i,ith rhe Accounting Smndardsprescribed under section 133 ofthe A* reaa with ttre.Comfanies i;;;;r;;irg Srandards) Rules, 2021, asamended ("Accounring standards') and-othe, u".ounting p,i*ipl". g"r"r"iiy u*"p,"a in India, ofthe stareofaffairs ofthe company as at March J I, 2oz+, it, p."]ni a r"!.-",r"a-li. ."jr, n"*, i". the year enderr onthat dare

Basis for Opinion

we conducted ouraudit ofthe standalone financial statements in accordance with the standards on Auditingspecified. under section 141(10) ofthe Act (sAr. o* ."rpon.iuiiiti".-unier those Standards are l.urtherdescrjbed in rhe Auditor's Responsibility fo. th" Ardit "f;;;i;l;ilnl i,nir"iur our.r"nrs secrion ofourreport we are independent ofthe Company in accordance with ttre coae oiEth:cs issued by the Instiruteol ( harrered Accounranls of India { ICAI) iogelher u ith rhe erhical ,.r"lr..;;i;#;; ;id;;,'.';;;audit ofthe srandarone financiar statements under the provisions ofth. eci*a tn" Rrt". made thereunder.and we have l'ulfilled our other ethical responsibilities in accordance with ttrese require.ents and the ICAl.s- 
Code ofEthics. We believe that the audiievidetrce obtainea Uy rli. rrfi"i*, 

"nd 
appropriare to provide

a basis for our audit opinion on the standalone financial statemen,. -..-''

Emphasis of Matter

we draw attention to note no. 32 "Detairs ofcontingent Liabilities & commitmenrs", which describes thedetails ofpending litigation against the company, attention is invited to serial no.J & 4 ofsuch note wherein
amount received as unsecured loan from Novelty Merchants private Limited (holding 42.7g% stake in rhe

WeOsrte : wrm.casnloyar.com

:-"H"lIlj.,,I:1t_-r.o]j-lu:f.1, l.le5 crores have bee" u.,",;.; ";-;;;;];i;;:;fi;;il;;llll l0"lr:1, 
amounl ofRs. 2.66 crores have been receiuea a. ,n.""*"a i.ln au.ing ,l.,. which ispending for assessment with income{ax depanment. Our opinion is not modified in

INDORE. BHOPAL r KHANDWA

ntatler.



Management's Responsibility for fhe standalone ffnancial statements

The Company s Board of Directors is resDore,pec,,o,h;.prep;i;;;;;.:::#;"#:'o;:;Ti",[x'ffi:.ilj,T'i:":,?l],,rJj,,fl,ii.l.:xil:
linancialposilion. financial performance and cash nor.s ;n ac.oraunce *i.J ,i.-o".",iili"g,,unaura. unaorher.accounling principres generafly accepred i, rrdir. This-r.sp";.i;i,ir, '"rrJir'.lil'.1'r.,r"**. 

"faoequate accounting records in accordance s
compan) and r;; ;.*;;;;;;il::il';l:::lT,:[] fl:::ffll"J'if.,.lilf ::J'";fr;I :i:iappropridre accounrins poricies; ma[ins irideme"'. 

""d 
..,i.;i.;;;;; ;;;;il;i.T, prudenr: andoes,sn. ,mpremenrarion and mainrenance of adequare inremal fi;;i:;;;;il:"iti;,were operdrinBetlicri!et) [or ensurinp rhe accuracv and.ohpteten"" 

"r,r,. "..*,ii"g '"..#l']llii, il]1. *. r.rr*,,""dnd presenLdlion of the financial sraremenr thal give a true and fair vie* and are free t.mm malerialnrisstatement, whether due 10 fmud or error
In preparing the standalone financial stateme
,uiiirl'to .*rinue 

^-a-go;il;;;;H.'o'}]::'tt 
'anagement 

is responsible lor assessine rhe companv s

lhe Aoing concern basis of accounrins unre".'lg.]] 'nnlitutlt' "uers 
related ro going c-onct.n ani u'lnp

..u'. opi",io",. 
", 

r',, -,.jililiil#,i,:T:iiiemenr 
eiLher inrends (o liquidare the companl or tf

Those Board ofDirectors are also responsible for ov€rseeing the Company.s linancial reporting process.

Auditor,s Responsibility for the Audit ofth€ standalone finrncirl statements

Our objectives are to oblain reasonable assurance about whether the standalone financial statements as awhute are Free from rnarerial nrissraremenr. wheth.. ar" ," i.urJ o, .,,"r.?ia'r" ;..iJ. # 
""ro,r"r. 

*p"nthat includes our opinion. Reasonabte assuranc€ is_a high level ofassuranc., urii. "ii, ,ri".** ,fr", 
""audit conducted in accordance with sAs will ,f*"li a."_"t-" r"1".i"f-rn1:*.i,,"ii1in"",,._,u..

Misstatemenrs can arise from fraud or error and are coi.ia"r"a ,",.riuiiiliriiri.ir"]iy..iiJ*. ,gc*r",.,they routd reasonably be expecred ro influence the ."";";i;;;;;;; ;;;"r, i.r,liir"i',ir" o*,. 
"r,^"."standalone fi nancial statements_

As pan ofan audit in accordance \aith SAs- we exercjse professional j udgment and maintain professionalskepticism rhroughoul the audir_ We atso.

. Idenlify and assess the risks ofmarerial misstatemenl ofthe standalone financial sratements. whetherdue.to fraud or error, design and perfornr audit procedures responsive to rrror. ,irtr'rna orr,uin ,uai,evidencerhar h sufficienr and appropriaie to provide a basis for our opinjor. ir," ri"i.i*, a""oi"ea material misstalement resulting from fraud is higtrer tnan for one resulting f.r'"..",, 
^ 

ti"rO ,ryinvolve collusion, forgery, intentionar omissioni, misrepresenotio"., oi,rr" or"ri;a" .r inr",naconlrol,

. Obtain an understanding of intemal financial control relevant to the audit in order to design auditprocedures that are appropriate in the circumstances. Under section l4j(j)(i) ofihe Acl, we are also
responsible for expressing our opinion on whether the Company has an ui"qr*-i"i._uf n**i"f
controls system in place and the operating effectiveness ofsuch controls.

' Evaluale the appropriateness of accounting policies used and the reasonabreness of accountinS
estinlaies and related disclosures made by the management,



. Conclude on the appropriateness ofmanagement.s use ofthe going concem basis ofaccounting and,based on rhe audir evidence ob@ined. wherher 
" ,,,..i"t ;;;Ll;;;_,.* 

,"[*o 
ro evenrs orcondirions rhar may casr sisnificanr doubron rhe c";o;;;;6;;::"ilil"."" !o,n, .o*... ,,we conclude lhat a material uncertainN exists, ve are required to draw attention ;n ou?auUitor,s reponro rhe retared disctosures in rhe srandalone financi"f .,",ir*. 

"i ii.r"i ii.liorrii. 
".",nua"quu,",to modify our opinion. Ourconclusions

auditor's repon. Howeve., fu,rr" 
"r.n 

.1:t^111:1. 
on-the audit evidence obtained up to the date ofour

a going concem. orcondltlons may cause the company to cease to continue as

' Evaluate the overa' presentation. structufe rmd content of the standarone financiar statements,includins the disclosures, and whether rhe shndat"* fi"an;i;;;;;;J*or,JlJii*. ,ro_,r,,,lransacrionsande\entsinamannerlharachievesfairpr...rioiior.-'"'"'"'"'"'.,',

Xfi::[];i[1i?:ffi,:til:'nf::*:1"'hestandarone-nnanciarstatemen*$ar, individuarv orin
sra-nda-rone rinanciai ;".;;;il;";;"';;,,".I..d1.il:ffif ;Ti".,l,",il].T:Ififfi*.r1.::,ijii:facrors in (i, ptanninp rhe scope ofourarra;r *-t *a i,-.,,ir"ti"f'ti,'. ...'r,"ii.tl r**u, ,* ,,,t .evatuate lhe effecr of any ideniified missrarEmenr in rt..runa"ton. tin"n.al;;il; ".

We communicate wilh rhose chareed wirh odvemance regarding. among other ma!ers. lhe planned scopeand rimins of rhe audir and signiicant auiir fi"airgr. ii.rrJi;g ;;y iig;iii.""iilil,.i..,* m i^**rcontrol that we identiry during ouraudit.

Wc also provide rhose charged wilh govemance.wilh a starement thal we have complied wrlh relevanlernrcar requiremenrs regarding independence..ana ," ""r.rri."i. *i,i, ir,., 
"ir 

..i"'ili."r,,p. *a ,r,.,lilj: tht ,"y reasonabty be thousht ro bear * *, ua"p*a"r"",-rri ,,i"iJiioil"o,., 
","",

Report o[ O(her Legel and Regulatory Requirements

I. As req uired by Section t 43(3) of the Act, based on our audit, we report that:

A we have sought and obtained a[ the information and expranations \vhich to the besl of ourknowledge and beliefwere necessary for the purposes of our audit.

L In our opinion, proper book ofaccount as required by law have been kept by fte Company so i_aras it appears from our examination offtose bools.

C. The Balanc€ Sheet. the Statemenl of profit and Loss and the Cash Flow statement dealt with bythis Repo( are in agreement with the relevant books ofaccount.

D. In ouropinion, the aforesaid standalone financial slatements complywith theAccounting Standards
specified under Section 133 oftheAct.

E on the basis ofthe written representations received from the directors as on March 3 r,2024 takenon record by the Board ofDirectors, none ofthe directors is disqualified a" on Vu."t :t, ZO:l
from being appointed as a director in rerms ofsefijon 164(2) ofrh; Acl.



F. Wi& respecr to lhe adequacy o[ lhe internal 
.financial 

conlrols over {.inancial reponing of thecompany and lhe operarinp effecriveness of,r.h 
""",r"i.. 

;.;;',"'"ir..ol'rli. n*"" ,"''Annexure A". Our repon expresses _,"."a,n", ^^,",^-:-.,:_:: ::*,-.,
.m".ri"."... oiri. co"li";,::1;H: il"_ff,"j1,::Jrjli",il":[:,lH,li:J and opem,ing

G. With respect to the other matters lo be included in the Auditor,s Report in accordance with therequiremenb ofseclion lg7( l6) ofthe Act. as amended:
rn our optnion and to the besr ofour infonnation and according lo rhe explanarions given lo us, theremuneralion paid by rhe ComDanv ro irs direcrors d*t"; ;; ;";; ;; ;;:;"rirrl,. *,* *"provisions ofsection 197 ofthe act_

H. With^respect to the other matters !o be included in the Auditor,s Report in accordance with RulellofrheCompanies(AuditandAudilorc)Rutes.2O,+.^"..na.i-i"orroiiri""rrO,",n.O*,
ofour information and according lo lhe explanations given to us:

a) The Company have certain pending/ongoing litigadons for various ma ers regarding earlieryears, the detaits ofwhich are mentionid in Noti w" J, -D.rri;;;;;;;;;;ir,i,"b,,n,""
& Commihellts..of nobs to financialstatemenr

b) The company did not have any rong-term contracts incruding derivative contracts idr whichthere \ ere any material foreseeable losses.

c) There were no amounts which were required to be transferred to the Investor Education andProtection Fund by the Company.
d)

i. The management has represented that, to the best ofits knowledge and beliei no tirndsha\e been advanced or loaned or invesred (eilher fr", b"""*.d;i;;;;;;;;;rr.,n,r,n
or any other sources or kind of funds, by rhe Company ,o o, in uny o,t", ,".ro* o|"entiries, inctuding foreign entities (..tnrermediarie"i. *n ,r,. ,rl"i"n"ii"i. *n",r,*recorded in wriling or otherwise. $ar the lntermediarv sha :r directry or indirectly rend or invesr in other pe;sons or enliries idenrified in any

manner whatsoever (,,Ultimate Beneficiaries..) by or on behalfofthe Company.. provide any guarantee, securily or fie like to or on behalf of rhe UttimateBeneficiaries.

ii. The management has represented, fiar, to rhe besr ofits knowledge and belief. no fundshare 669, r.a.;r., by the Company from any persons or ennlres. includinp to,eien
enrities r"Funding panies"). wirh the understan;ing. 

"t .,f,., ,"..ra"i l" 
""r,,fr*'",otherwise, thal the Company shall:

a. directly or indirectly, lend or inves( in other persons or entities identified in anv
manner whatsoever (,,Ultimate Beneficiaries,,) by oron behalfofthe funding pari
or

b. provide any guardntee, security or the like from or on behalf of the Ultimare
Beneficiaries: and



,,, 
-Y::l :1 

such audir procedures as considered reasonabte and approprjare in thectrcumstances, nothing has come to our notice that has caused us to believe that therepresentations undersuhclause (d) (i) and (d) (ii; 
"ortu;n 

uny.ar.riat ,is_statement.

e) The Company has not paid any divid€nd during the year and hence, compliance with Seclionl2l ofthe Acr is nor appticabtr.

L Based on ourexamination. which included test_checks, the Company has used accounting softwarefor mainrainins jls books of account for rhe financiat y..;;ffiJ;; 3 t,;;4 which has afmrure of recording audit trail (edir tog.) facitiry a"a ,n. *rrl.i"r'["*,.i ,troffiu,,t. y.ur. fo,all re levant transactions recorded in rhesoirware. Further, during rhe course ofouraudit we did notcome across any instance ofthe audit trail fealure b.irg ,"rnp.r;'a *i,1,. oddi ,"*f fV, * pr.r". aRute 3(l) of the Companies (Accounrs) xutes, 2o,o ;. ;il;;;;;r';;r,i'i,'irrr, **n,n,under Rute I I (g) of the cornpanies (Audir and Auai,""l iirl., ib,o 
"r'o#*"i,'on oruuo,, nu,tas per rhe sratutory requirements for record rerention is nor applicable foi,i"-Rnlnli"t y."r.na"aMatch 3l - 2024

2. As required by the Companies (Auditor,s Report) Order, 2O2O (,1he Ordet) issued by rhe CenrralGovemmenl in terms ofsecrion l4tr I I r ofthe Act,;" e-; ,n.;A.;;;;;;::" J,"".""r,"." 
"" 

r"o*.spectfied rn paragraphs I and 4 ofthe Order.

For: Satyansrayen Coyat & Co LLp
Chatt€red Accountahk
FRN 006636C/E40Olll

@'.
\'

CA ShubhsrL Jrin (parrner.)
MRN:441604
UDIN: 2444 I 604BKFJVF3476
Place: Kolkata
Date: Sep(ember 5, 2024



ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT(Rcferred to in paragraph ltO under.Re
of or. ..po"t ot'"r'#ffi '\" "-'' ^Eport on other Legal lnd Regulatory Requiremen15'section

Reporl on the Internal Finsncirl Controts,Ov€r_ Finanrial Reporting under Clause (i) ofsub- sectionJ ofSection I4J ofth€ Companies Acr.20tJ C.rhe Act.,)

We have audiled the intemal financirt controls over financial repodng of Neptune Hotjdays Limited("Formerty Known as Neprune Hotidavs privar. Ltridtii#;;;?*f.rX""iil"*n ,,, ,, ,conjundion wrlh our audit ofrhe standalonedd(e. tlnanclaistatements ofthe Compan) fortheyearendedonthat

Managem€ot,s Responsibility for Ioternsl Finaocial Controls

lhe company'. managemenr is responsibre for esrabrishing and mainlaining inrernar financrai con(rorsbc.ed on rhe inrernat conrrot over fi;anciat repofling crireriiesrablished by iiri c., ir", ."*,o.rirg ,r,.essenr ia I com ponenrs of internat controtsraiedln rh."G,,d;,; N;;;;;;, 
"i,"'Jl,iii,ii"u,",, .","r"over Financiar Reporrine issued bv the rnsritute ofct u.t.r"a e..o*tuniJor"iral ii""i .""po""itiri,i..include rhe_design, implementation and mainrenance 

"r "J.qrr" I"i...i n""ni,u,"li'nnoo ,nu, *.r.opemting effectively for ensurine the orderlvand em"i.nt .orau.t ofir, lu"in..", ,n.fui'irg 
"a,,.r"*" ,orespective company s poricies. rhe safeguarding ot i* 

".."ii, 
,r,. pr"r.",i""' 

"r?'ollii""" ",,."r0. ""0
errors. the accuracy and complercness of $
nnanciur inrormaiiin. aiillffi-i";,1.'.::".,;:,il|i,"i:;ii: and rhe 

'Iimer) 
prepara,ion or reriabre

Auditor,s R€sponsibitity

our responsibiliry is to express an opinion on the company,s internal financial controls over llnancialrcportrng of rhe com,pan) and irs joinr operation. 
"ornpur;.i 

;".orp.ru,"j i"'l"ii"ir",]i" * 
"pp,,*urObased on our audir. We conducted our audir in_accordance with thJ C"ia"r..N"i"'"" eron 
"f 

fr,"*"fFinanciat con*ots.over Financiat Reponing {rhe ..cridu;* N;i;i:, i;;;;'i, ','n.',""ii,il," 

", 
a*n"*oAccoLnlants of lndia and rhe Slandards on Audiling ptrscribed under Seclio, tn:r t0, oiite Co.prni.,Act,.2013. to rhe extent appricabre to an aua;t orinre.nar r,;;;;i;;i;l;r" il:::,s"tlnaa,as ana tn"Guidance Note require thal we comply with ethical requirements and plan and perform rhe audit to obtainreasonabte as\umnce abour \aherher adeourre inrern;t r**iri.",i ri.- 

"ri, 
'a,iun.,j 

,.oon,ng uu,establrshed and mainrained and if such conirots op"",.a.if.",i,.fy i" 
"f 
f";r:;; 'ffi::i:

our dudil invohes performing procedures ro ob(ain dudir e\idence dbour (he adeq,acy or.rrre inlernarIrnancral conlrols srslem over financial rennning and lheir opera,,"g .ff*i. 
"".*'f;r,'rud it of inLernalfinanciatconrrotsoverfinanciatreponinginctudei"bririreii;;;;;:,;;;;oiin..nu'i'ri"un.iur"ontror.

orer financial reponing. assessing rhe riik thar a marerial weakness erists. a,-na r.stinfana .uatuoring rf,eoesr8n and operaling erfecLiveness of inrernal conrror oased on rhe asseisedirr..li.ir..-.orr., ..r..,.a
1:t1l-ii ,j: *9,:", . iudseme . incrudins rhe ,...;;;i;;;;J;;*,",jj ilili,,.,,*, , *.sranuatone Ilnanctat slatements. whether due to fmud or error,

We believe thar the audit evidence we have obrained is sufficienr and appropriare ro provide a basis for ouraudir opinion on rhe Compan) s inrernal financial control..yrt.- ou"i hnunciat reponine.'



Meaning oflnternal Financirl Controls Over Finahcial Reportiog

A company's inlemal financial control over financial reporting is a process designed to provide reasonableassurance re8arding rhe reliabiliN of financtat reponrng and the preparation of slandalone financralstalemenrs Ibr exrema I pumoses in accordance wirh g.n".uiry *..pr.ju.io*iirc pri;;iot... 
^ 
**p.vtrnrernal Itnancrat conrot over financiat ren^ning i""rra.r,ri".. piri"i* ,ra-or"'i.ro,,lii.Jr*r, , ,,0.n"," ,"ll:_T1l:"-":: or records rhar. in reasonabre'derair. ,";,-;.iy il r;i;iy":$i11,i".,,***,.^ ,,,drspos ions of the assels ofthe companyi 12, pro\ rde rcasonable assurance that lransactions are recordedas necessary to permit preparation of standatone financial sratemenrc in accordan.e wiii e.-nerutty ucc.pteaaccounrins principres. and rhar receiDrs and c\pendi,r,* 

"r,n. 
i"rp""ll" ;:il; *lil l;, rn accordance$ irh_ durh ori,,arion or manasemenr and direcrors.of 

.rhe 
companyi# ;;l pr.oii;##l.,abte as.u,unceregardrng prevenrion or rimetv derecrion oi,,rnautt o,ir.a *qii.iii"". *.. .i ii+"ir,l'"",ili ,n. *.p""1 

"
asselJlhaIcouldhaveamalerialeffectonlhestandaIonefinincialstatem"

Inherent LimitatioIs oflnternal Financial Controls Over Finadcial ReportiDg

Because of the inherent limitations of inrtrnal Iinancial controls over financial reporting, including thepossibility olcollusion or improper managemenl ovenide ofconlrols. maleriat missiareminrs Oue ro enoror rrau.maloccurandnoLbederecred.Arso o,o1e.rion".orany e,aiuo,il, 
"iii. i",.,iii,ii,*.,"r *"""r.owr financial repo(ing ro turure years are sub.lecr to ttre,isl Lnat rr,e irll.na in 

", ".,r1 
.J*l"i ** n**irrreporr'|ns mav become inadeq,are because orchane* r, .ilir""r. .'.;,i ii lli".i"iil'.,np,o*. _,*rhe policies or procedures may deteriorate.

Opinion

In our opinion. ro the best ofour informarion and according lo lhe explanalions given to us. the Compan)has, in alt mareriat respecrs. an adequare inrernat fi""n"i"r 
"i'r,,or. 

11ri.rn ."*'n,i,rii"il.|'".,a an,: *.n,nrerndr nnanc,ar conrrors over financiar "_d"g *.i. "i.i"ii,g;ri;i;i;',:,;: il;;;rr",. 2024, basedon rhe crireria tor inrernat financiatconrror rir er fiirn.iur ,.ponini."iJii.t j i, ir.,. i-"ilo*, ."", ia.,;",lhe es.enlral componenls ofinternal conlrolslaled i" ,t" C',riar"i.'f.r'"i..'"'r 
uJ !\ \ ur"Pdr

For: Satyanar&yan coyal & Co LLp
Chartered Accountants
FRN:0066l6CACa00lil

O6N .f'
CA Sfiubhah Jain (panner)
MRNr 441604
UDIN: 2444t6048KFJVF3476
PlacerKolkata
Date: September 5, 2024



ANNEXURE- B: Report under the Comprnies (Auditor,s Report) Order,2020

(R_eferred ro in paragraph 2 under.Reporr on other-Legal and RegularoD RequiremenLs.secrion ofourrepor( ot even date on rhe accounrs or Neprune Hoti;ays Lt,.ti;-(;;i";;l;i;,iilwn as r\epruneHolidals Privare Limited.., {rhe -comnany:.) ror,r,.1.u..na.j v"'..r, : i iiij!o'.'i" '.'j"]r*, a" *,* 
"*audil oIlhe llnancial sratemens ofrhe Company for,f,i y"* *a.a 

"r'ifrr, 
a;;_ 

. ", .-,

i. According to the information & exntanation given to us and on the basis of our examination oftherecords ofrhe Company. in respe* ofproperry, pta* a 
"qu;pr"rirrJ ini_giii.-J.."o,

a) (A) The Company has maintained proper records showing full pa(icuiars, includjngquantitarive deiails and siluarion ofits propeny, pf"* a.-qripri.^.-- 
-'" "'"'"

(B) Tlle Company has maintained proper records showing full particulars oflnmngible asse6.

b) The ProperD. Planl & Equipmenr were physicall) verified durinS lhe year by (he managemenlrn accordance \rilh a regular program ofverification *rri.f,. in orr-opini,o". plJ,ia"" fo. pt y.i.utverification of all the fixed assets at reasonable int"*ut.. a."oraing iJ t-he information aexplanalion given to us, no material discrepancies w*. ,"r;""a 
", 

.r.f,"r"rifi"ui",
c) The title deeds ofall the immovable properties (other lhan immovable properties where theCompany is the lessee and the lease agreemenN arc duly executed in favour of the lessee)disctosed in the standalone financiat statements a." h"td ir lh; r;;;;" ;;;p"ry.
d) The Company has not revalued its property, plant & equipment or intangible asse6 or both duringlhe year and hence. reporrinB under clause jti){d 

) of,t."ra.|. i, ,", 
"p'pfi"rfi.. 

_

e) There are no proceedings initiatedlr pending against the Company for holding any benamiproperty under the Prohibition of Benami propirg Tmnsactions act, tS8i-ana rutes maderhereunder and hence, reporting under ctause 3(ij1"lLf,rr. 
"ra.. 

;*"i 
"ppf 

i""i[.
ii. a) According to information and expranation given to us and on the basis ofour examination oflherecords ofthe company. rhe company does not have inventory. as il i" ir*f*a i, p.",a,rg n.*fand tourism services. Hence. reponing under clau.. lr;i, ,ur.iit 

" 
.ra., i, ,"i 

"rri,lo,.
b) According to infomation and expranation given to us and on the basis our examinarion of (he

f,_._oj$ 3f,lr1.o*puny. 
,he company has not been sancrionea wo.ting cafioiti.,i, ,.r", oant. *Ilnanctat rnslrtutrons in excess offive c.ores on rhe basis ofsecuriiy of;urr.nr u"""t. ofth" 

"o.puny.Hence, reporting under ctause 3(ii)(b) of rhe order is nor appticabie.

iii According lo the information and expranation given to us and on the basis ofour examination ofrherecords ofthe Company, the Company has m;de mresunens in orter colnpuny u. 
" 

,nu* .upira,equity shares, mutual firnds, debt mutual fi.rnds. gold and silver du,ing Ja y.u'., ho*"*" f,u. no,provided any guarantee or security to companies, firms, Limired Liab:tiry 6;;er;;ips during theyear. The Company has provided advances in the nature of loans, unsec*"a, to iornpuni"., otfr",entities during the year. In relation to the above, we repon rhat:



The Company has provided loans oradvances
as followsi

in the nalure ofloan during the year, the details are

The company has not provided any guarantee or security to any other entity during the year.

The investments made and the terms and conditions ofrhe grant ofa rhe above_menrioned loansor advance in rhe nature of toans provided. during ,h. ).r; ;,;. i;;r;;pj;i;. ;,;u"a;-,., 
"",prejudicial to the coft pany.s interest.

The Compan, has provided loans or advances in the narure ofloan during the year. However, therec€ipt ofprincipar and inreresr againsr rhe advances are regurar. H*.i,.p,iir* r"i".'.r"*.l(iii)lcl ofrhe Order is no! appticabte.

According ro informalion and explanalion gi\en lo u5 and based on rhe audrt procedures
performed. in respecr o[ toans grunt"a 

",a "-o"u*.. 
; il";il #.t"*.;:J,#';, *.company' there is no overdue amounr remaining ort runai"g ur ri. barurrce1i".r'i.".ii."r".,

reporting under clause 3(iii)(d) ofthe Order is not appticable.

No loan granted by the company to others which has faren during the year, has been renewed o.extended or fresh loans granled to settle the over dues otexisring loan given to rhe same;a(jes.
Therefore. reponing under ctause l(iii){e) of lhe O.a., i, no, uppii.uif.]'

Particulars irr thousands
Loans Advance in Nature

ofLoansr6E,sadt( atrrounr granled./provrded during rhe year.
- others (Related Parties)

- others (Other than Retated partie()

55,723.47 t-

t,00,000.00/-
sqlq,!! uuDuxutrr8 a5 ar Dalanc€ sheet dalei
- othem (Relaled pades)

- others (Other rhan Related paties)

4 t ,630.0't t-

26,561.23t- 817.28/-



iv.

The company has grant roans or advances in the nature of roans during $e year which is eifherrepayable on demand or without sDecifr'ins rrfollows: - ly terms o,.period ofrepayment, the deiails are as

In our opinion and according to information and explanarion given ro us, the company has comptiedthe provisions of section t8s and 186 of rhe c..p*", e'.,,-!oii i,;;,?i;;i, 
""""0,

in\eslmenls mdde and guarantees and securilies provided. as applicable.

Accordingto the information and explanation give n ro us, rheCompan) has nor accepted any depositsor amounts deemed to be deposits during lhe )ear and hence the directives issued by lhe ReserveBankof India and rhe provisions of Secd-on 73io 76 - -t "il;;;;;.*^1"r. ifln. o" an,the rules f.amed thereunder are not applicable to the Company.

To,the, besr of our knowledge and according to the information and explanations given to us, theLentrat Coverrunenr oflndia has not Drescrihed the maintenance ofcost re"oa" ,,r.i"r lri_r.oion(li of sec(ion t48 of the Acr for the iervices provided by th" "orp"; ;l;" ."r"i,r, **.clause 3(vi) is not applicable to the Company.

According to the information & explanation given to us, in rcspect ofstatutory dues:

a) The Company has been generally regular in deposiling undisputed srarurory dues includingcoods & Service Tax, providenr Fund, Employees. si*. f 

^rrrr..,'ir""'#e-i*, i",* "r,Service Tax, Customs Duty, Value Added Tax and orher marerial staurory aues appiicaUte witn
the appropriale aurhodties exce inrespectofprou,a.rrrrna"nJiuraJar"*Ji'ir"r"".,"
company.is inegular in depositing ths sum which is due for period ofmore tt 

"" 
,l* ,""r r. ti".

rne oare lhey oecome payable which are as follows:

Agg.eguteumountof -iis/a-Jiidin-iiii-iioiii-
Repayable on Demand (a)

Asreemen(.does nor specit) an] lerms or period of repa) menr
Company does not have anJ, agreemenr (b)

'7,064.5 t /-

Total(A+B '7,064.5v-
% ofLoans i, Nature oftotal loaniund aduances

in
Other Partics

10.23%



Name of the
Shtute

Nature ofthe
Dues

Amount
(Rs)

Period to
which it
related

Dur Datc Dalc of
Pa) rnent

EPF Ac! 1952 Provident Fund t 1,971t- Arg'22 t5-09-22 StiII
PayableEPF Act, 1952 Provldent I-'und 2,232/- Sepl'22 t5-10-22 sti
Payable

EPF Act 1952 Provident Fund 2,232/- Oct'22 t5-n-22 srilt
Payable

EPF Ad, 1952 Nov l2 t 5-t2-22 still
Payable

EPF Acl t952 lTro'ident Fr"d Dec':2 t5-0 t-:i S(ill
Payable

EPF Act, 1952 Provident Fund 2,2321- Jan'23 l5-02-21 Srill
PayableEPF Acl, l95Z Provident Fund Feb'23 l5-03-21 sti
Payable

EPF Act, I952 Pr'ovident Fund Mar'21 I5-04-2i Srill
Payable

EPF Act, 1952 Provident Fund 3,750/- Apr'23 t5-05-23 sti
Payabl,-

EPF Act, 1952 Provident Fund 3.150/- Mav'23 l5-06-21 Slill
Payable

EPF Act, I952 Provident Fund 3,750/- Jun'21 t5-o7-23 Still
Payable

EPF Acr, 1952 Providenl Fund 3,150/- Jul :3 t5-08-23 slilt
Payable

EPF Act, I952 1.750/- Au8'23 l5-09-21 stitl
Payabl""

Nature of
the Dues

Period to
which it
related

Income Tax
Act,l96l

Still Payable

Income Tax
Act,l96l

StillPa),able

Income Tax
Act,l96l

Still Payable

Nam€ ofthe
Statute (tu.)

Duc Date of
Date i Payment

deducted at
Source

r,130/- 2009-r0 -
a4

30-04-
t0

Tax
deducted al

Source

l0- -
QI

Tax
deducred a1

Source

1.160/- 2010- l I -
Q3



lncome Tax
Act,l96l

Tax

deducted al
Source

490t- 20ll-12
QI

07-07-

ll
Still Payable

Income Tax
Act,l96l

Tax
deducted at

Source

270/- 2012-13 -
Ql

07-07-
t2

Stiil Payable

Income Tax
Act,l96l

Tax
deducted at

Source

12,580/- 2012-13 -
a4

30-04-
t3

StillPayabl{:

lncome Tax

Act,l96l
Tax

deducted at
Source

540/- 2013-14 -
Q2

07-10-

l3
Still Payable

Income Tax
Act,l96l

Tax
deducted at

Source

s50/- 2017-18 -
a4

30-04-
l8

Still Payable

Income Tax
Act.l96l

Tax
deducted at

Source

7401- 2019-20 -
a4

30-0,1-

20
Still Payable

b) Details ofstatutory dues refered to in sub-clause (a) above which have no( been deposited as onMarchll. 2024onaccounrofan) dispulearegi\en betow:

NamcofStatute Naturc ofDues
Forum where the

dispute is

Coods and Service
Tax Act,20l7

FY 2017-18,
FY 20 r8-19
and FY
2019-20

Observations founa Ouring
GST Audit of Sikkim branch
in relation wkh availment and
ulilization of ineligibte input
tax credit and issued a
demand notice u/s 74 of rhe
CGST Acr,20l7 on March
2024

17,252.35/- Sikkim High Coun

Goods and Selvice
Tax Act.20l7

FY 2017- r8 Difference of inpul reflrcted
in ST-3 return in comparison
with credit carried forward in
TRAN-I for which company
filed a appeal with GSTAT.

Goods and Service
tax appellate
lribunal

l96l
AY 20 r5- t6 A. Quantum Assessmenl -

Income Tax Dept. has
assessed an additional income
Rs. I , 19,50,000/- as
unexplained credit but the
same is for interest free loan
received from our group
company named Nove

'7,671 .67 /- Faceless Appeal
Unit/
CIT(Appeals)

3



Merchanb Pyt-
B. Penahy proceedings -
Penalty u/s 271(lXc) has
been initiated i.r. ofthe above
matter.

lnconte-lax Act,
l96l

AY 2023-24 ITR was processed iiTFd
Bangalore u/s 143(l) of theAct on 05/03/2024,
disallowing deduction of Rs.
6,39,082/- claimed U/s
8oJJAA and raising demand
ofRs. 2,04,980/-.

The Company has flled
appeal on 20/06/2024 acainst
lhe same.

204.981- Faceless Appeal
Unir/
CIT(Appeals)

Tlere were no transactions rerating to previousry uffecorded income that were surendered ordisctosed as income in the tax assesJaens under rri" 1."",""i* e"i,-, siiioj 
"i 

,,iilir.,", *"year.

Based on.infofination and explanation provided by the management olCompany and on the basis ofour examinalion ofthe records ofthe Company.

a) The Compan) has not defaulted in repaymenl ofloans or orher borrowings or in the paymenl ofinteresr thereon ro any tender. Hence. reporling under ctauss l(ix,{a) ii""i 
"ppii.luf. 

,",r,r,extent.

b) The company has not been decrared wi fur defaulter by any bank or financiar institution or otherlender

c) According lo^the informarion and expranation given to us and on the basis our examination of
rne recoros oi the company, the term loans were applied forthe purpose forwhich the loans wereobtained.

e)

d) On an overall examination ofthe standalone financial statements ofthe Company, the Company

f";_111-tuk* -v rrna. rrom any entiry or person on accounr ofor ro meet tt 
" 

oiiigution. oti$
substdtanes. associates or ioint ventures.

The.Company has not raised loans during the year on $e pledge of securities held in its
suDsrdranes. Jornt ventures or associate companies and hence reporting on clause l(ix)(o ofthe
Order is not applicable.

ix.

!



x. (a) During rhe year, the company has not raised money b) way ofan iniriar pubric offer or fu(herpublic ofter (inctuding debr instrumenE) and hen* 
"p"ni"e 

'rro., .f;;r. ,i_ii", 
", 

*. ord* Onot applicable to the Company.

lb) During the )ear. lhe Companv has not raised lunds by way of prelerenrial allormenl or pnvareplacement ofshares or convenible debr
nol applicable to rhe Company. 

entues Hence. reponing underclause S(\)(a, of&e (rrder is

xi (a) To rhe best ofour knowledge, no fmud by the Company and no material fraud on the Companyhas been noticed or repoded during the )ear.

(b) To rhe bes( ofour knowledpe. no report under sub-section (12) ofsection 143 ofthe CompaniesAcr has been fited in Forn ADIT_4 ,s ;rescrib€d *a", rri. ri 
"7i"rp?ri.s'r',i#r unu euoirorslRules. 2014 wilh the Central covemm;nt. during rhe year and uplo lhe date ofrhis repo(.

(c) To rhe best. of.our knowledge, we have taken into considemtion there is no whistle_blowercomplaint received by the Company during ihe ye

xii. The company is not nidhi Company. Accordingty, paragraph 3(xii) ofOrder is nol appticabte.

xiii. A.cc,ordingto the information and explanations given to us and based on our examination ofthe recordur rnc (ompany. lransacrions wilh related panies are in compliance $ith rhe provisions ofsection177 and r88 ofthe companies Act where appricabre and Lhe de.uirs have been discrosed in thestandalone financial statements etc. as required Ly ,h" rppli""bl" 
""";rr;i;g ";;;;;;.

xiv. (a) In our opinjon and based on our exam jnation, 
_the 

Company has an adequate inlemalaudil systemcommensurate with the size and the naturc ofits business.

(b) According to the information and explanations given ro us and based on our examination oftherecords ofthe Company, provisions ofsection t:Siftne Compan;es a",, iOr: J"o, 
"pp,i""Uf.,"the company. Hence, repofting under clause 3(xivXO 

"ftf,. 
ojer i" 

""i 
uppfi"^ui".---'

xv. Arcording rolhe information and exp lanations given lo usand based on ourexamination ofthe.ecord
or rne Lompany. the company has nor entered intoany non-cash transactions with directorsorpersons
connected with him and hence, provisions of section I92 of the Companies Act,'rOt: ur. no,applicable to lhe Company.

xvi. (a) The company is not required to be registered under section 4S_lA ofthe Reserve Bank of IndiaAct. I934 and hence, reporting under clause 3(xvi)(a) ofthe order is not afpli.u;; 
"

1l]. ]:^::lryt T: ror conducred any non-banking financial or housins finance activities durinsrne year and hence, the comoanv is not required to obtain certificare ofregltration from the Reserve
9.""l.9lr1db as per rhe ieserve s,nt< l,r r"ai" A;i iija. il;;;;i;i;".""ril; under clause3(xvixc) ofthe order is not applicabte.

(c) The company is not a Core Investmeni Company as defined in the regulations made by theReserve Bank oftndia and hence, reporting under 
"L*! l-rrli"i"iiir" "ri"ii. ""i'"ppri""ur".



ad) According to the information and exDtanations provided to us during the course ofaudit, theGroup does nor have any CIC. Accordingty, rhe reqri..r""o 
"i"urJf_:",iiil "r.'il,"r'#r*u,..

xviii. During lhe year, the statutorv audiror M/s- S.S. Lohia & Co. Chartered Accountants h6s resigned onIorh March 2024 and thereaiter the casral vacancy was filled by Virendra Surana & Co. CharteredAccountants on 23'd March 2024, who has akoresig frorn rh. .;lnpu; o;"ril ,rrioro. Ho*.r".,there are no issues, objections orconcerns raised by the oulgoing auditors which ha;to be considered.

xix. on the basis ofthe financiar ratios, ageing and expected dates ofrearization offinanciar assets andpaymenr ofi'inanciat ljabilities, other informarion a"..rpu"yirg *,. .t""aufo,,"" f#",u, .,u,"."noand our knowledge ofthe Board ofDirectors and tr,tanaiement'plans ana t^lU or_ou, 
"*urinutionof the evidence supporting the assumprions, nothirs h";;;;; ;; ;;"n?o",i, "*t:""n 

""u"., 
u. ,obelieve rhat any material uncertainrv .\i

. ;;, ;;;; ;; ffi il; ffi ffi ;":^i[,il,": J[:i,[",i; [:,:::: f ::l;,*.ilffi i,li:;iliilIwithin ayearofoneyear from the batance sheit dat.. w", h"*.*.,;;;;; in,i i no, un 
^.r,un".as lo the future viability of the Company.,We finth* 

"O," 
rf," 

"rr."p"a*g'," 0"."a 
", 

*. ,"o. ,,ro.rhe dare of the audit repon and we neither give 
",y 

g",.";";;;.;;i*uii.'ir.,u, u,, ,,"U,n,.,fatlins due within a year of one year from the ialan";.;*,;;i":;itr;;i;;;;;i, ,n".o*run,
as and when they fall due.

xx. ln our opinion and according to the information and explanations given to us, there is no unspentamounr under sub-secrion (5) ofsection 135 ofth" act puou"rt to 
"iy 

p.oi""t. ii"oraingfy, 
"fuu.",l(xx)(a) and 3(xxxb) ofthe Order are not applicable.

For: Satyanarayan Goyal & C.o LLp
Chartercd Accountants
FRN: 006616C/ C4OOI33

xvii. The Company has not incuted cash losses
immediately preceding fi nancial year.

CA Shubham Jain (partner)
MRN:441604
UDIN: 2444t604BKFJVF347
Place:Kolkala
Date: Septenrber 5, 2024

during the financial year covered by our audit and the



Neptune Holidays Limited
(Formerly known as *Neptune Holidays Private Limited')

CIN :U630*)WBZI)9PLC83131
3rd Floor, 1134, Matheshwartola Roa4 Kolkata W.B.) - mO{6

BALANCE SHEET AS AT March 31' 2024 
F in Thouffids)

A

(1)

t2)

(3)

B

(1)

l2t

EQI,rIY AND LIABILITIES

Sherehol&rs'funds
(a) Sharecapital
(b) ReservesandSurplus

Non current liabilitie+
(a) Img-tmbonowings
&) Deferred tax tiabilities (net)
(c) Other lrng-term liabilties
(d) l,org-temprovisions

liabilitie
(a)

(b)

Short'f€rm Bbrrowin8
Tradepayables
(i) Total outstanding dues oI micro €nterpris€s and small

enterpris€s

(ii) Total outstanding dues of creditors other than mkro
enterprises and small mterprises

Other currert liabilities
Shortterm provisions

(c)

(d)

ASSETS

Nolr{urrerilarsetB
(a) kopefi, Plant &Equipmentand IntangibleAssets

(i) Prop€rty, Plant & Equiprnent

{b) Non{urrent Investments
(c) Long-term barl.sandadvarres
(d) Other Non-Curr€nt As6€ts

Cment assEts
(a)

(b)
(c)

(d)
(e)

Cunent Inv6knents
Trade Receivables
Cash and Bank Balarrces

Short-term loans and advanses

Other current assets

TOTAL
See ac<onrpanying notes forming part of the Financiel Statements

3

4

5

6
7

I

I
10

11

t2

13

t4
l5
t6

17

18

19

20
b,

I to37

6,117.25
7v3387.34

6,117.25

127,229.ffi

199,5U.79

37,976.%

4394.80
319.00

3,909.24

133346.8s

47365.92

3,759.74

891.m

{6,600.m

65,fiC7.70

57.17

4UM9.39

yl,917.ffi
1Atl5?1

s2,079.67

25,902.W

39053

48,W.74

83,598.44
10,@.15

2M,61.5.1J3 1,69,0E1.34

452,719.82 3v447.86

54,E59.38
y,819.W

53,516.m
541.00

74,724.77

5,m.74
9,9u:213

€8.%
143f35-39

185,111.89
74,45.2.49

32W.&
106,036.40

73.01

98A72.%

r08,m3.18
26,559.18

x,9\7.77
92,6[.2.U

22.45

3{8 883.43 763974.92

45\719.82 39447.86

In terms of our report attached For and on behalf of th€ Board of Dirctos of
Neptune Holidays Limited
CIN :U63)90WBZX!9PLCI33131

For Satyanarayan Goyal
Atsrtered Accountnnts
FRN: fiX536C/ C{n$3

&Co

Partner
MRN: tl41604
UDIN: 24441614 gKjFF F3476
Place: Kolkata
Date: Septembers,2024

€"d4-
chandrafurrura*
(Maneging Director)
DIN:&2{fl54)
Placc Kolkata
Datc: S€pt€mb€t5,NL4

\)t u* 8"r
Vikram Rungta {'
(cFo)
Place: Kolkata
Date: Sep{cmber 5, 2I}24

Dimeh Kumar Bhatter
(Whole+ime Director)
DIN: @481503
Place: Kolkata
Date: September 5,2O24

R\^ailKe *ttrd^^'
Ruchika Amhal
(Company Secretary)
ftace [plkata
DateQ*itember 5,202{

i

;

rticulnrr* I

TOTAI

Y'
CA ShubhCm ]ein



Neptune Holidays Limited
(Formerly known as "Nepfune Holidays Private Limited")

CIN :U63090WB20O9PLCI31 31

3rd Floor, 1131F, Matheshwartola Road, Kolkata W.B.) - mW

STATEMENT oF PROFTT AND Loss FoR THE YEAR ENDED March 91.,2024

I

II

III

IV

v
VI

vII

vuI

'otal Revenue (I + II)

Depreciation and amortization expense
:) Employee burefits expense

Expenses

bdore prior period items and tax (III - ry)

Profit before tax {V - VI)

Deferred tax expense/ (credit)
(Excess)/short Provision of Taxes

from continuing operations (VII-V[)
ings per Equity Share r

z{
13

25

26

n

848,071.00

50,n8.93

740,307.M

6,939.40

898,%9.93

717,157.47

4,218-y)
43,141..74

4,6m,.23

35,360.14

747,246.M

61,4,545.y

1031.52
27,7M.07

3,A79.s5

3L524.51

90,197_81,

19,499.il
635.07

78,951.r[5

16,363.36

ss1.70

In terms of our report attached
For: Satyanarayan Goyal & Co LLP

For and on behalf of the Board of Directors of
Neptune Holidays timited
CIN :U530![WBZ[9PLC133131

UDIN: 2i1441@BKFryrc476
Place: Kolkata
Date: Septernber 5, 2024

I

oN'oaa
Dinesh Kumar Bhatter

{Wholo.time Director)
DIN:02481503
Place: Kolkata
Date: September5,2O24

R-urJ^Ic" t'\^c)^al ,

Ruchika Anchal
(Company Secretary)
Place: Kolkata

Particulars Note
No.

I ror ttre yea. enJeJ fr"t ttt" v"at -".t"a na*.1,

| [Iarch iI, 202i1 | 31, 2t]23

rx
x

Revenue from operations D

23

28

30

N4,468.57 68.2,926.93

93,901.%

3,703.55

64,319.51

{14,631.94"

24,039.89 16,975.06

6$,15?.92 I 02,036.je

108.15

108.1s
101.41

101.41

(Managing Director)
DIN:02tl81620
Place Kolkata
Date: September5,fr24

\)t*^Q't*U
Vikram n"rfg"
(cEo)
Placq Kolkata
Date: September 5,2024

Clwrtered Accountmtts
FRN:006636C/ C400333

acAo
\r

CA shubltmlain
Partner
MRN: t141604



NePtune Holidays Limited

(Formerly known is "NePtune Holidays Private Lirnited")

CIN IU53090W82009PLC133131

3r.t lloor, 113/F, Math6hw.rtola Road, Kolkata (w B ) _ 700046

CASH FLOW STATEMENT FOR THE YEAR ENDED Mar'h 31' 2024

5,031.52

3,079 55

9{1,197.83

4,244.9

1,10898

3,9@.27

29t2.03

(2110.70)

\s,67n92)

l-t7.36J

(7,036.52)

(25,616.91)

Net Proril hlore tax as Pd PrcI And L!$ A/c

Add : Non4PmlinS & Non .8h ExPenec

D€prdiation and Amorriation ExP€se

Loss on $le of lixed nset

Profiton RedemPtion otMutual Iunds

nsProfil Before Working CaPital Chan8es

Adiusled for (Ira.aserD€qeae' in oP€ralina aetetg

Short t€m loan and advanG

Adjrsled for Inq..tdp.crc.3€) i! oP€ralinS liabiliti€3

Less : NonoPetaring lncone

Curenr Liabilities & Provisions

cen.r'rpd From oPc'rlions a.Iorc f rH._OrdlntrY It€m'

(r9,619.451

(36,103.79)

8,960.19

(488.95)

22924.74

10,a00.18

894.01

35,990.97

11,9t669

\4.ta2.)n
(43,633.88)

(52.08)

(so sn

(6,036.12)

(575.01)

14,408.63

ii c^li-rr"* r.""vo*a i"t operatins Activities: (A)

\475--24)

{28,018 20)

0,339.9t)

79,t94.32

Itt2,?24.79)
626529.61

(1,342 20)

{74lo)
2,r1o.70

530.00

Pur.ha* oI ProP€rry, Plant & €quiPm€nt and inttnSible as*b

Proc*ds from Sate of rixed Asts
ln!6tment in Subsidiary

Pidede from Sat€ of Muuat Funds

Prdeeds rrom Sale oi Shes

N.t cash Ftow frod(rsed in)

lor the ,enr endcd }IaEn





Neptune Ho Id-vi Liiitea
(Formerly known as,,Neptune liolidays private Limited,,)

NOTES fORMINC PARTOFTHE
(CIN :U63090W82009pLCl33131)

FINANCIAL STATEMENTS FOR THE YEAR ENDED AS ON MARCH31,2024

1. CORPORATE INFORMATION
Neprune Holrdays Lrmrted
n"-.p","*,,ri,'iii."o'*;ilffii^I:"111#J:Xilffi#',ii;#i;1l:dner) NeptuneHordavsrn'ldrcLim'|cd"

The(ompdny has been converted rrom private comp*y. prUri. -.p-, ""lrl, s,ZOz.
'ne 

\omfdny 
's 

engaged in the business ot providing havel anrl tourism seruices, includinS bur not limihd io booting dnd

lilffi.5;;***"' accommodatio^. suided t;r' n"".r p,"r."g*. 
".J -i,io ".-,."" ,o. individuars, sroups, and

2. SIGNIFICANTACCOUNTING POLICIES
2.01 BASTS OT ACCOUNTING AND PREPAITATION OF STANDALONE FINANCIAL STATEMENTS

The finan(rai siatements of the companv have beer prepded in accddan@ w h the Generalty Accepred Accounring prihciples i
I[j"li:::1,:::]j:,:::l-:t1 i:.^::::*:;,1.1,*a" ,p".*"a ,.1'", s".i.'ii, i,,n".".,_"" o.t. 2013 and threrevanr provisions or the co,,p"ni"" na, zor: g*,. zors e"1,.", 

"ppii."ri". il;;ffil[-.".[Tl"i fl::;H:ll,:;
::::1"::,:.,..T::*^..:,Tl11l::s:.onveyon rhe a-"""tr,ig p"iii""""i.p"I',.'ii" p,"o_"*" 

",n" 
rinanciar statemenrsareconsislent with rhose followed in the previousvea uun ur uE Imrncrar s'aements

ffi:i,lfi"fiH:' 
not speciricarrv rerered to othetuise are coroistent and in consonance with s€nerarry acc€pred accounting

All assec an{:t liabilities have been ctassified a!
criberiasetoUtins.h..JnlAu,,^,u..^*.^..^^'^ll"cnrena serout,n s(hedure,r to rhecomoaniesAlr2o* s.""a;;"';"".;'";;;?i;:L',il:,J,J:il;::;i#ff:ir::i:;
dsseLs rorpro'ess'|nsand thef rcariarion in .ash rnd cash equ,vaien6. rhe comil; i;.;;;.-* ,* .perdtins cycre as rwervem onth5 for the purpo5e of cunen r _ non_( unent classification of assets and tiaO,tio*l 

- --"
2.02 USE OF ES'IIMATES

'Ihe prepararion of the financiat statemen
."^ -^_^_.-, - lls 

r"._.J."rmity with Indian GAAp r€quires the Management to nake estimates andJ,,umr' ons(on,dered in rhe rcpored amoun'"or a,,""',"u r,.rir,i"l i-.i,.,;;.;;;.;;", fi;iH,:":ffio"jl.ffi:;
:::,::i::'j'.-..:l::.I"J::h rh" y,*8:T:tl *,t"*. ,r," ,r," ".i."i", ,,": ,; ;;;";;;.. ", 

the rindnc dr s,a,e,nen*prudenr and reasonabre. ruture resurs o,ha aine. a," 
" ,r'""" "",m"""'*ji: ;iri";:["#;:"1;iTffi.::fiHffi l;:estinutes are recognized in the periods in which the **rr _" m"*. Z *"t".i"rr"".-"'--'

2.03 PROPERTY, PLANT & EQUIPMENT AND INTANGIBLE ASSETS

(i) Property, Phnt & Equipment
AU ProPerty, Plant & Equipment are staied at .ost tess accuoutaied depHEtion and impairment losses, if anv. cost for rhisfurpose.onpri<es,rs purcruse price and ant athiburabre(osr bringins,ri" "..",,.,o;;;[;;.;;i;;;;; ];;,i,;;.,::i J:::Propertu, Plant & Equrpmenr raken on financ; teaseare capihtized.

capital work'in-Progress is stated at the amount exp€nded up to the date of Batan e sheet. on comnrcn emenr oF rommerc,tproducrion, capital work-in_prosress related ro projeciis retng arroc"tea t *re ."";;;;;;;, ;;;;;il#l -"^**,
(ii) Intangibte AssetE

Intangible Asseb ir any are stated at acquisition cost, ner of accumutated amortizarion and accumulated impairment losses, if any.2,04 DEPRECIATION/ AMORTISATION

:ep'Itr:lon:n P'op:r?' pranr & Equipmenris provided uo the e\teni of depreciabre a mou nt on the wrften Down varue merhod.Dep'triation i' Pro! ided based on useful lire or the a"".o * p'""..is"a i. *i"iri. i,i. ir.",-o.p".." ecl 20rJ. Deprec,drion onadd ion to the property, plant & Equipment is provia"a." 
"'p-""ta i*i" i".. ri"-i"* ", 

p* 
" *".



2.05 IMPAII{MENT OF ASSETS-

An asset is treated as impaired when the cartuing cost of asset exceeds its recoverable value. Recoverabte amount is the higher

ilxT:'i"1::il'l::i',i ::1"1*:l:";r:*::r.",':r-;i;;';;;"ilffJ.1.l;ll',o,,,o,u,no.o..,n,n"u",.whrch an asset rs jdenrifre{i a5 inrpaired. Th€ imr 
w u,E JLa.erlren( or rronr and Loss rn rhe vea. in

chdnge in the eshmatp of th" ,*ou"r"bJ" ,ulr". 
' ui'menl loss recoSnized rn pnor accounhnS Periods is .""e"ea 

'r 
trrer" iar'teen 

"
2.06 INVESTMENTSI

Investments that are intended to be held for more thana-year, from rhe daie of acq! isrtion are ctassified as non-current iDveshnentsand are 
'arried 

ar 
'osr. 

However, provision ror d,min;ho.n 
"",,; ;i;;;";;;;; ;';ade to recosnize a decrine, other rhanteNporary' in th€ varue of the investnient The (arryi"g -'or* ror -.r-r in'""*""o-o ir," a**, -sr and fair varue.

2,07 TOREIGN CURRENCYTRANSLATIONS

;l'J:::i"::::::i:lTactiomare recorded atqlhanse rates prevailins on thedateofsuch hansactions.
') voe.,ry ircrs denominared in roreisn currcncies ar ) e.r end ,i,e resr.ared 

", "- 
*, -"". ilillT';rems whh h dre Lo!predh) rorward e\change contracts the difference behden rhe year end ,uto ona iur" on rle aate or rtrc rontract i\ re.oSnrzpd a(e\rhange d,irerence and rhe premium paid on romard conha;t" is recosniz€d 

""." 
i," i,r" .r.r," ."."".,trr l-oreiSn Cunen(y assers and lkbitties at the year end are realtgnei ar rh. ^.i."g"'.", p*,r,ri"g .l rhe year end dnd the91ff:*':" * rearisnment is recognized in the srarement ir p.ori unJ i":"/;;; """"" as the case Dav be.

;),#{,,:;:T:::***e on account or exchanse ain""""* 
"i,r,* "" 

J"nr.;;. ;;;fi;;;;;.;;,;; ; il;;?."7
2.08 BORROWING COSTS

Eorrowing costs that are aftributabl€ to the acqu*ition or construction of qualfying assers a.e captalized as part of rhe.ost ofsucharle*'Aquar'|rvrnsdsser,sonetlErn(ess,t,,ks-r."'*rp*.J"ii.ii."s",;io,".,.'""a"a,se.41othcrborrohino
cos6aF recoSnized in SrcFmenr ofprofir and t ss in,r,.p"n"a r" *ru, r,,r,", 

"*"r.,.*a.
2.09 PROVISIONS, CONTINGENT LTABILITIES AND CONTINGENT ASSEIS

Provision involving substanbal deSree of estimation in measurement is reognized when there is a present obligation as a resulr o
::",j""::T":::,,::"1":.-:li1i::*:g T,*.1'n"*.r-***' c*?"s;;,i;;;;i;;;;"n*"*"re.iarand whosefutu(outcome camot be ascertained w*h reasonable.cerrainty are treated as ontiige" *o o,*.""i',, *lr:iff T::::H:Contingenr assets a.e neithe. recognized nor disclos€d in the financiat sratem";;:- 

' -- - -'"-'-
2.10 REVENUE RECOGNMON

Genefallv' revenue should be recosniz.€d when it is relliz€d or realizable and is earned. Thi6 generaly means recognizing revenuewhen the service is provided or when the serices has been provided ro the cu"to."" unJ,t o p,otuu. d,at casMow in resp€ct ofsuch services wilt flow to thecompany.

:H,i::::;:I1,:':.1:::li::rn:,o.In ,**c nishts. accommodations, and other traver.rerabed seruices as a bundre whi.h Ecarredro'rpackase. Revenuerromtheseservicesisrecosnizedwhenth"""-'.""""",""0JiIiffi"#"'#::,fi:ii;
tour p,acliEe 

'onshtute 
revenue and amounr paid for aciommodation, ftigrre a"J 

"m* ""r.r--u"a 
* ices a.e coGiclered as

:TT:::::1]::::T:,,r,ld€r As e, commission.revenu€ s r€.o'nized wher rhe *ruice for *hich the (onrmission is earned hasbeen provided by the third party, and the asent has turrired ib;brsarion. r" ;.":;;:;;":l'i:"ff;H':'::r:;::.':
agent, onlv the commission income consrtute the revenue ofthecornpiny.



2,11 'TAXES ON INCOME
i) Current Taxes
Provision ofCur.ent iax is determined on the ba
the in.onre tax act,1961. 

sis of taxable income and tar credits computed inaccordance with the provision

ii) Derered Tares
Deferred la\ assett and Iabilihs are recomized by compuhnS rhe ra\ effe(l on timing difrerence whrch dnse du,rn8 the year dndreler." in.rhe subsequent perods. Deferred r i a;s"";*;*r.d;;; il ";i,;;suffi.ient rurure raxa;re in;*" Jrr u 

"""u"H" a"""t which such derered tax a"""" "..'k:ff::i: 
" -asonabre rerr,a,ntv thar

2.12 CASH AND BANK BALANCES

ifiYl.,:iX::::,1,,""::l1T3lliT.tll^l-!:l cuirenl Accot,nri. Fixed Deposits with bank.. cash eru,,u,uno u." 
"no.u,".n1J

barances(withanorjsinal-,".i,y,ra-"^-*,,;":;;;;;;;;;;;:.;:?;ilflfi;]il:"1:::ffi:lTjij*l;,:
converrible into known amounr, of cash and wl
shorr_term balan.c i w+h ^,,-,-", *"..-,-.. l"f, are subiecr ro ,NigniIlGnr 

".1 or.Uig", i. "ut,". Othe. Bank Balances r

^_- 
shorr-termbarance(w*horisinarmaturityismo.;d*;;;;;"r,T;;:::'ililT:Tffi*1.

2.13 EARNINGS PER SHARE
In 'letennrrrrng the earnrnS per thare, the company considers the net profit after rax and includes the posr rax efred of anv e\rra
l*ijl"iji?Illlll[*. or.ru*, ,."a;" *.p,,i"g,r,. *-,"g p"."r"." o,,," ",-*, *"n-* 

",ro(ed 
by rhe coDrpany as

2.14 EMPLOYEE BENEFITS

Gratuity:

Ii" *;i:11 iii:""llfi::[i'ffit":'"1'"#--1::i]l:1 
b:Y::et'11e:,neit p'|an coverins erisib,e enpiovees rhe pran provides

_",r p.,"r,"r","".i.;il;;;r;:l_x;[:5i;i.i:ldJ[;:;H::J]::fi#TJ"l;Hl::ilt.,:li:
r onpiehon o, rive yedrs or servke. r;e ma\imum ri.u 

" c*",,y 
" 

i.. zo ,..,.;il;;;i:,."",_ ,or fte ridbiriq or 8rdtuihbener'b pavdbie in rurure based on an independenr actuanat varuitron, carled 
",, ", ;.;,",;,";oProvidenr Fund:

lhe eirt,hl. ernpto) ep> or thp , onrpdnv are enrirted ro re(eive bpnefiN unde, thp orovid€*r,,, r, r.o,r, ,r,"'",ipr*"". ";J;: :;;,") ,narp monrhr) ( onh ibuhonr ., . ,"., ,,,..n1,,n., . " 
opr,,,ed Lonr,,burb,, fri,,. ,.

.,r"^ rn. orrrrrbui on"s,p"",i"a",a"!,_,,"r".*p"d,;il,:.;;;;;r;:;Jfi;;:",,*"r".t,hc.overpdFn,pr.v.e.
Others:

:j:i:.,::il;:lr":;^l?::rs 
are recosnized as an expense ailhe undiscounted anount in the a.count or rhe perjod in wh,.h th.

2,15 SEGMEN'I' RIPORTINC
The d(( ountinB polr res adopkd for segment reporring are in ime s ith rhe accou nrin' poiicies or rhe compa n) . segmenl revenue.seamenr e\penses sesmenL assets and seamenL riabrritje5 have been idenfiried . ;;il;; ;;;" b""r, .f rheir rerationship ro rhe

;:::H,:l[rij,lj.:::T*:f::::9T::f:::,.'""-*."a".,r,"r*;&;;:;*",,,nn*.primari,yde,ermine.,
f::i"T,li1":11,i:x"""ffactors,Rereiuemdexn"**h"""bJi;;;;il;;#ff;:'il#'"i;I#"X"j".T,;

Revenue' expenses' assets and riabiliries whi'h 
'elale to the cornpany as a whole and are not anocabre to s€8menrs 0n reasonabasis have b€en included under ,,unaltocated 

revenue /expenses i ass€rs / liabilities,. i



2.16 LEASE

Lease is 
'lassified 

as a finance lease if it transFers substantially all the risl6 and rewards incident to ownership or if the asset is
f:::1,,:',"::.::lr:l,t:llre,rire or the asset. ritre m"y", -"y *, **,,"uy;";";;;;; ,"".. ," .rasliried as an ooerarinsIease if it does notransfer subsrantia v ar $e ,us! ,ed as an oP,

+ir*;;!;:iffiil,ffilffifl":il*;#;:::i#::iliiilwn€*tip-rheconeanvhas,easehordraniAt the inceprion or a rinan* r"*" *'" r"*"" "-r',"rJ;;;;;;;;;;:';IlJili"o'J',ii,,,r. ,*n *cosnition shourd be at
:fl:::::,yl:^,T.r:l.laru€ or the reas€d asset at o" ii""p,i.n or,r." ru*". H.*"*" ,i 

""i,o 
*r,".r ,r,e reased asset exce(thepresenrvaiueorthemmimun,reaseDavmenbrromrhe;tandpointorrhere;il;;;;#:f,;il:I"J:::::ff"i;:iTf

:ff:li,N jT [:".'j::.):'::',[",::il]::::r:1i1 r'1 *''.1eir'"-r", .i r'" i*# 
^ 

*,.,r"*g the present va,ue orrhe n,inimum rease paymenrs, the discount rate is the interest rate impticit in ihe ,"""", ,; iil" ,;;:::[XlTt :;:fr:]::,];le$ee's inoehentat bdrcwins Ete should te used.
Lease pavments shourd r".pp-ti.".J L-t*i"" *r. finan e charge and the reduction of the outsranding riabiriry. The

:iil::'"iilf,5:jff"J:i 
to periods durins tne leas" 

'"". "p"oa,i." 
u..*o", p".i.Ji. **.r,".","",..itr'" 

""n,'"i"ing



Neptune HoIid.ys I_im ed
IFormcrty tnown as.,Neprune Holidiy, pnrale Limitcd.,

(( I N : U6,i0c0wB2ooepr cr3. lrl
NO'I'ES FORMING PARTOFTHE FINANCIAL STATEMENTS FOR THE YEAR ENDED AS ON MARCH 31,2024

3 SHARECAPITAL

(a) Ri6hte, Preferen $ and Resrd.tions anached to equty sha.es:
I ) Ternx/Riglis a.ached to Equitv shares: The companv has onr) one crass of Equ iry shares havrng a par value of { r 0,. per share.EachholderofEquityshareisenrirledloonevorepershare.tntheevenroitrqurla;o,oi,l"io.iuny,,n"r,oro.^ofcquirlshare
*iu be entitred to .eceive remainins Assets or$e c;mpany.,n" ar",ir,ti", ii,rii 

"#ntraiinlunts. rrre aisrriuution wirr ue inproponion lothe number of equ iry shares hetd by the Sharc holdeB.

:l#.'"11L',:';:ITJ$ 
rcpavabre excepr iD the ca!€ ora buv back. reduclion orcapirarorwinding up in l".ms or,he prcvisions

l) Everv membe'oflhe companv holdins equitv shees h6 a ghr ro arcnd lhe cenemtMeering oflhe company and has a riEhr rospeat and on a show of hands has one voie if he is presem in person and on a po, shau have ;e righi ro vote in propodion ro hisshare ofrhe paid-up capilsl ofthecompany.

(t')

ty Shares of I 10/, each

Shares of a 10/, each tulty pajd up 6,777.25 6,1t7.8

I::9l9ilj3!i9aof the number of sh.E3 oubtandins.r rhe besi and.t the end of th€ verr

!!qes held by ea.h sharehotdertotdi.g nore than 5,,r, sh.res.

Neptune Leisure & Holidayspvt. Ltd.
Ncptune Aviation's Pvr. Ltd.

qne Aviahon,s Pvt. Ltd

(b)

G)

59.500

900m
90,000 14.71%

98,000

m,000
90000

16.02%
't1.71%

14.n%



Neprune Holidavs Limired
(formerly knowD as,,Neprune liolidays pdvar€ Limired,,)

(CIN :U63090W82009pLCl33131)
NOTES FORMING PART OFTHE FINANCIAL STATEMENTS FOR THE YEAR ENDED AS ON MARCH 31,2024

4 RESERVES AND SURPLUS
in

(a) securities Premium
Opening Balance
Add: Rcceived on issue ofshares
Closing Balance

(b) Surplus in Statemenr of profirand Loss
Opennrg Balance
Add: Profir for rhe year
Closing Balance

'Iotnl

24,786.25- 24,786.25

24,786.

102,443.35

66,157.94

2q786.25

41,345.51

45,830.61
168,607.29 47,17612

5 LONC.TERM BORROWINGS

,_ia"J*Arr*r*@
t oan Fotn Eonlt corpante arc ntep,t-ftee ahd without anv tenns ol repayment.

Secured
(a) Term Loan

-Banks

Unsecur€d
(n) Lao sn, adr) nces hoit rclated oarties

-Body Corporare

DEFERRED'I'AX LIABILITIES (NET)
(r in rhousands)

oererrea rax Lialiritieylassal-iiiin-fficcounr of
-Due to difference in WDV as per Companies Act, 2013 and
lncome-tax AcL 1961

-Due to the disallowances of expenses under lncome-tax Act

5,402.44

(1,007.64)

3,7397t

Particulars As at Mar.h 31.2024 As at March 31,2023
:

193,387.54 11'1,962.37

As rt March 31, 2024 As at March 31, 2023

t {

't,776.96

36,200.00

2,089.39

15.276.s3

Tolal 37,976,96 47,365.92

As at March 31,202!l As atMarch 31,2023



Neptune Holidavs Limire.t
(Formerly known as ,Neptune iolidays privare Limited,,)

(CIN rU63090wB2009pLCr3313t)

O1'HER LONG.TERM LIABILTIES

I-ONG.TEIIM PI'OVISIONS

SIIORT-'IERM BORROWINGS

a) l,oans repayabte on demand from Banls
- Cash Credit
- Bank Overdraft

b)Currenr maturities of long-term borrowings

53,399.11

71,386.16

312.43

25,,130 66

171.12

Part;culars
As at March 3r, 2024 As at March 31, 2023

{ a

319.00 894.01

'Iotal
319.00 891.01

-

As at Nlarch 3:1.2024 As at Mrr.h 31, 202i

{
Gratuity (lleaer Note 29)

-

3,909.24

'l otal 3,909,24

As at Mirch 31,2021 As at Mar.h 31, 2023
i I

Tota 6s,097.70 25,902.08



Neptune HolidaE Limited
(Formerty known a6 

.,Neptune 
otidays privare I imited,,)

(CIN : U63O9OWB2009PLCr 3J13r )

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED AS ON MARCH 31,2024

10 1'RADE PAYABLTS

bhloutstanding dues of micro enterpris6 and smalt enterpri!€sj
otal outstanding dues ofcr€ditors orher than micro enOerprijes and smal enterprises.

A. Thde Payables A8eing Schedule
i. As at Mar.h 3r" 2024

ii.,,\s at March 31.2023

2024 2023

I t

51.77

42,U9.39
390.53

48,546.14

4:,900.56 48,936,67

for follownrg periods rron <r-o-iiii

for followine periods fro"r au.;;ro;



Neptune Hotidays Limired
(Formerly known as ,,Neptune Holidays private Lihited,,)

NorEs roRMrNG pAR, .. rr, ,,^l"i:,^i:11'#;'.ffi:['fX'#'"r^- ,^,ED As oN MARCH 31. 2024

11 OTHER CUITRENT LIABILITTES

Advance fiom Customers
Other payables

(i) Statutory dues
(ii) Payable for expeNes
(iii) Payabl€ in respect of capitar asset
(iv) Payable for purchase ofshares in Subsiiliary i.e.

Neptune Tours and Travets private Limired(v) Audit fees payable
Payable to Share Broker

64,458.79

2,221.57

764.08

27,626.y

500.00

1,440.80

78,477.70

1,470_62

466.16

50.00

12 SIIOI.I T.TIRM PROVISIONS

- Provision for Cratuity
- Provision for Emptoyee Benefit Expenses

Provision forTaxarion (Net ofAdvance tax and TDS)
51531

10,128.85

As at Mar.h 31, 2024 As at Mar.h 11,2U2l

i I

92011.58 83,537.74

As at Ntar.h 31,2024 As at Nlarch 3r,202i

94.41

1,510.81
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NON.CURRENI INVESTMENTS

U.quoted, NoFTrade (A! Cosi)
(a) Investmenl in Equity Shares ofSubsidid:

INestmmr in Neptune Tous and Trav; Art Ltd (zl.%% Holdug)
3,1a,37s Equiry shares (previous ye4 NrL) @ Rs.10 per sha.e

(b) Investlrcnr in cold
Cold Ba6 (2r Karar)

lcur.itYear:j 1,5608ns (previous year r; 1,335 gn$)l

Cold lNleuc.t (22 *arat)
lcurcntYear::75Bns (previous year r: 25 gtu)l

(.) hvcsrhrnr in sitver

Icunent Year :: 16,150 gms (previous year :: 1r1s0 gtu)l

an,ount or quora inv*6Gii
',,.rr.t ,at"e ot quotedl;;i;;;
nneunt of unquoted i.vesrrnenrs

aeg,"g,t., r",ui,i"r r...ri;;;ii;;;;;i;;i;;;fr -

Neptune Holidavs Limired
(formerty known is.,Neptun€ iotidays p,ivare r imired,,l

(CIN :U53090WB2009pLCi33r3l)
NOTES FORMING PART OT THE FINANCIAL STATEMENTS lOR THE YEAR ENDED AS ON MARCH 31, 202{

'Nole: qmounl for pu^lu* or rmov.htc nrnperb war adv ced ro Rrlerb.nl Developer5 pnv.re L,m,eJ {RDptlt(tNL 70rur wBroTp,cr2o*n rAddresb: L New Ba; R;dd, a"*a-, 
""i",irr" 

i,.,i,iJ",ffi;,";',". **, *.",, However. RDrrhrve hle.l f,r inFlvency before Naronal como vlat
dFpovt. 

v tflbual d orPoidre iMlven.l rcsoiuhon pr(csr tctRf) or RDPL r, p{ftih8 hr

OTHER NON.CURRENT ASSETS

IONCTTERM LOANS AND ADVANCES

(a) tei5 b Retated parties

(b) Other loms and advances
(i) Advance for Lfld
(ii) Advan.e to orher parnes

(a) Advan.elorhnd,

41,630.08

3,082.02

6,567.23

2336.69

3,08202

5,4,51.0r,

't,219.03

(b) GSI Deposir agaiNr apFar
(.) Iixed Depo6it Reeipts

lPiq:lgTl^,:.:,y..r.-:re th?n 3 ilmrh! u.r remaini!8 mrurity orL\a1 12, nDndD wh,ch imtuJes deports grvm a .".g ;.,"y "; *_ry

rls it lJrcr, Jr,2o:4 T .1,1-t"-t,lt. :(tri

2.1-106

4,46a 20

564.89

{t in

{
As ar Nrrr.h jt-.,

53,616.02 9,91t2.13

As atMa(h31l(Da AsrtMarh 31,loLl
{

491.??

22,74

26.58

46:1.80

i41.04 z;-6;;rq e6



Neptune Holidays Limited
(Formerty known ae,,Neptune tiotidays priv.re I imired,,,

(CIN :U53090W82009PLC133131)
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR TIIE YEAR ENDED AS ON MARCX 31,2024

17 CLII{RENT INVESTMENTS

Quore.t, Trade (valued ar lower otCosr or NRV)
(n) Investment in Muru.l Iunds

Aditya Birla Sunlife ccnNert Fud (R) _ C.owtn
lcurcnt Ycar:: 19,700.667 Unis (previous yearj: i2793,227Un rl
Adirva Birla SunLiIe Infrastru(ure Fund
lcurcnr Y€ar:: NIL (prevnrus yea.r 16,23S.827 Units)l

Allrtyr BrrlJ Sunt rre pSU Equrry FuJ 1C)'.u1rrt \ i .. Lq4.7ta.q1i Unth {Trevrous year: t.74.7a8 8t8 Urt5)l

Aditla sirla Surlife L.w Duration
lcuftcnt Ycar:: 11,62.540 Uni ts (previous year:: 13,622.540 Unih)l

Adiq,a Bnla Sun LiIe l4ultiAset Altcation Fund
[Cus..t Yea r] : 8,20,704.960 Units (previousyear:: NIL)I

Aditya Birla Sln Lilc phama & Health.are
lcurur Year:: 18,558.834 UniF (ftevious year:: NIL)I

Axn Equrry Save! Fund Regular

lcu r.nt Yedr: Nl L (lievious year:: 5,97,539.120 unit

Axis Foused 25 Fundcrowth
[Cnri.it Year:: NIL (previous yerr:] 6S,789.556 Unit l

Axis Crcsrh Opporruily Fund crcwrh
Icorenr Year:r NIL (Pr.vious yeal: 1,72,436.329 Units)l

A\$ Nl .apFund Regutarcrowth
l(:ur.fr Y€ar:: NIL (Plcvious year:]Z44S.5O7 Units,

Bank of Inrlia Snutl Cap Fund (R),c
ICU rcnt Year:: 6,308. 802 Uni15 (previousyear:: NIL)I

Edclwciss R&ently Fund ReSuld clowdr
lcurrtnt Year:: NIL (previous year::9S,s57.082 Unirs)l

HDFC HousinS Opporrunfties Regula! _ crcwth
lcurcntYear:21,289..197Units(prevjousyear::NIL)I

3,143.74

7,574,3a

8,472.24

500,00

2,850.00

239.00

500.00

1,750.00

590.02

2,943.73

2500.00

3,A9.81

3,364.24

As itlt?rh 31,2024 1 ;nrt



Neptune Hotidays Limited
(Formerly k-now'l is.,Neptune HolidayE privare Limited,,)

(Ct N :U53090WB2009pLCl33l3t)
NOTESIORMING PARTO[THE IINANCIAL STATEMENTS FOR THE YEAR ENDEDASON MARCH 31,2024

H DFC Mutti-Asset Fud , Regular _ crowrh
Icuftent Yeari: 1,65,598.055 Units (previous year:j NIL)I

HDFCS t.ll Cap l;unli ReSular-Crowth
Icurr€nl Year::1,141.656 Units (prcvious year:: NrL)j

ICICI Prudcnrrnl Conrnrodities Fund Crowth
Icurent Year:: NIL (previous yeal: 56,221.684 Units)l

ICICI Prudenriat hdia Opportunity Fund - Crowth
lcurcnr Year:: 2059.064 Units (previous year:r 2,82501.439 U lrl
ICICI Prun€ntial Manufa.turin,t Fund- Growttr
Icunenr Ycar:: 58,509. I s1 Units (p,evious yea.r: NtL)l

ICICI Prudentiat Nlulri-Asset lud , c.owtn
[CutrentYear]r16a20.131 Units(prcviousyear::NrL)l

ICICI Prudenrialsna Cap Fund Grcwtn
Jcurr€nr Year:: 19,315.240 Units (previous year:: 19,3rs.240 Umts)l

JCICI Prurt.rrial Tdlurotogy Fund crowth
lcur.enr Yea.r 15,798.223 UniLs (prev ious year:: 

1 5,79g.223 Unik)l

lCIClPru Thnsportarion & Lngisti.s Fmd _ GroB,th
lcureni Yca. | 2,21,988.750 Units (prev,ous year:: 22a,es8.750 Units)l

Kotak Shall Cap Fund - Crowrh, Rc$lar
lcutrefr Y.ir:: 12,415.680 Urits (prcvious yean:2192676 Unirs)l

Qurni A.tive Fund Rcgular plan

lcurcnl Yeal: NIL (Previous year:: 11,520.445 Units)l

QuantSnull Cap Fund - Regular

lcurrent Year:: 15,482944 UniB (prcvious year:: 9,,138.9S6 UniB)l

$nro A.rive Monentum Fund, Regular - Crowth
Icuricnr Ycar:1e,997.500 Units (previous yea.: NrL)l

s'r",.1-\r" I. A..HtAlt<dnoltur J.Reguldr-Crokrt-
l.u"Hin \'..rr: .1, aa_ 5UO I r,rl! {trev.uu\ \par NI,

SBI Encryy Opporrunities Funtl- R- (c)
[Curient Ycar: J9,97.5q] Units (previous yea.: NIL,

SBI Magnum Comma lund - Regular
lcurent Year:: tr,6j8.632 Units (ftevious year:: NrL)]

SBI Multi Askt Alkiationlund (C)

lcurrcnl Yeal:1,98,855 065 UrnB (previous year:: NIL)I

SBI Multicap lund - R-(C)
Icurent Year:: 213,339.506 Units (previous year:: 1,15,ssn.5s9



Neptune Holidavs Limired
(Formerly known aE,,Neprune riolidays privare r,imired,,)

(CIN :U63090W82009pLC133131)
NOTES FORMINC PART OF THE TINANCIAL STATEMENTS FOR THE YEAR ENDED AS ON MAI.CH 31,2024

s,n.ln,o", vul,e r*d R-4;E;e;Ii
fcurrent Yed]r NrL (previous year:i 600,39s Unirs)l

curJdidnl Drvcr{ned ECurr) Futuj - ReSutdr. Crcwrh
lcurrent Year:: 65,841.11 Uru Le (prcvioG year:: NtL,

Tata Snall Cap Fud, ReSular, crowth
Icunent Year:: 32432.023 UnIr (previoB yed:i NIL)I

w}'teoak Capi iat Mjd Cap F@d , Reeular , crowrh
Icu(enr Ycar:: 15,135.636 Un s (previo6 year:: NrL)l

(b) Invesrncnr in Equty Instruments
Akrk Industrics Lrd

lcur.nt Year:: Nl L (previous year :: 11,000 shares )l @ Rs.t pe! share

Icurent Year::10ooo shar4 (fteviols year:: NIL)l@ Rs.10 per share

Balnrr LrBrie & Co,npdy Lrd
lcuiieniYear:: NrL (previous year :: 2,250 snares )l @ Rs.1o per share

lcurent Ycar:, NrL (previous year:: 23 shar€s )l @ Rs.2 per share

C E.lIIo Sysk,ms Ltd
[curcnryear :: Nrr_ (previous ye :: 3soshares)] @Rs.2pershare

CESC LKI

Icuncnt Year:: NIL (previous year:ru,000 shares )l @Rs.t pershale

Dcn Nehrorks Limited

lcunent Year :: NIL (previous year :: s,000 shares )l @ Rs.10 per shar.

Dhruva Caprtnl S€Ri.es Lrmited

lcurieni Ycar:: l4l shares (previous year r: NrL)l@ Rs.lo per share

Eie.troskel CasrinSs Limil.d
lcurcnt Year:: NIL (lrevious year:|1,47s shares )l @ Rj.l pershare

Hath$,.y Cable & Dara Limited
lclrent Year :: NIL (previous year i: 10000 shaH )1 @ Rs.2 per share

HMA Agro Industries Limied
[Curcnl Y€ r: s2,370 Shares (previou, year :; NIL)] @ Rs.1 per sh.re

IDFC Frrst Bank Linrited

Icurcnt Year :: NIL (prcv,ous year :: 10,ooo shares )l @ Rs.10 per share

lndian Oil Coiporahon Limited
lcurent rcar :: Nl L (previous year :: 2,200 shares )l @ Rs.t o per share

[CurcntYear:i NIL Year :: 500 sha.es )l @ Rs.s Der share

e" rt nr,,a, i. :oii-f.riii_irrruiE



Neptune Holidavs Limired
(Formerty known rs ,N€ptune iotiday6 privare Limired,,)

(CIN :U63090wB2009pLCl J3r3r )
NOTES EORMING PART OI THE IINANCIAI, STATEMENTS FOR THE YEAR ENDED AS ON MARCH 31,2024

rarbaraj, ridustnes Limite.l 
r-E

lcursrt Year :: 6.1,951 Shares (prevnjus year:: NIL)I@ Rs.l0 per share

Ka(atiya Cenrcnt S!ga! & Industries Limited
lcurenr Ycar:: Nl L (prcvious year :: 2,400 shares )l @Rs.t0pershare

Life lnsurbce Corporation oftndia
lcutrtnr'\ear \lL{PtH\rou(y.ar:Z2tshar5)l@R.jOper\,are 

]

Mdr\,,n, ' m,.J 
I

lcutr"n,\uJr lo0,rroo5hi,e,rr@rcus\ed!.:NtL)l@Brtpersrdrr 
I

\B(( rtnrrd) Limtett I

l'.. (trtt\dr:: ,o0oShare\rprevious.\rdr.\tLtl@Rs.tpprshde 
I

rno.dwJld r,n.orp LmFd 
I

[(un,.rr\cdr \lt(rr+roJs\.dr::r.lOOrhdFs,l@R:.2p.rshdr, 
I

P-.icn,..l' u.rn-\ t .mteJ I
lcutr,.nr\.or.\tLlPrH\rou\\ear..4.4655hare5,l@R5.tOperst,crF 

I
I

<"nrLd,Jhrnr V,{h.r\ur lnt, achcrall rNlrri I

[\u',Hrt\,.ar \tL{prH\rou\\ear:.q.575,hare\rl@Rjlperrhdre 
I

>rrl. B,nl nr InJid I

lcrrrdnlrd-:NtLrplevrou\)edr j.ro0\hdre\)l@R\.tpershde 
I

\h'-vd, srrpp'nl LhrreJ 
Ii'u(,r,t\.dr. lr,.OO0qhdrc\lprevrou\\pa!,NIttl@RilOpe.,hare 
I

-rr.l AJrl,.rrrv ot tndrd Lrmr,". 
I

I.u.r!r.t'.cr:.Ntt rFr<vrou,\edr::28.750shdrprrl@tu.iOpershJrc 
I

\terlnp rnJ wrl$n RenFwcble Fnersy Lu I
F ur.nr t (d .: \tL rtrcvious \.dr .5OO shars )l@ R5 t per .hdre 

I

'ci" (.,n\ulrdn, r *^ r.rs Lld I

I,urr.rr\.'r Nr,,fnar.u\\(dr:.250shdresrl@R:.tpcr,hdr. 
I

lern'J,oFqri&In8DenngtinuleJ 
I

l.r d,rl,d-.Ntt 
'r,rvrou\ \ear:: l0.ooo,hc,e\,1@ Rr l ppr\ha,r 

I
\ rndh O.gdto.s Lld I

lCurpnr\Hdr NtL{pre\rou\\edr:.2.500\hare\tl@Rr.tp,r\hdre 
I

rurun RP1,r r,r',ed I

t. rr,r't., dr.: 5 r0l]short'\ rrRrrou. \ecr :: 5(\)OShare\)] @ R\.2 pcr lhdre I

67,7.27

6U,A

209.?3

3,673.@

1,588.42

77.a3

329.35

r0i3283

523.98

3,108.85

2,192.66

15.135

7,207.16

77,83

As at n[a(h 31, 202,1 A! it ltarch 31,20iJ



Neptune Hotidays Limired
(Formerly known as,,Neptune Holidays privrte Limited,i)

(CIN :U53090WB2009pLC133131)
NOTES FORMING PART OF TIIE TINANCIAL STATEMENTS FOR THE YEAR ENDED AS ON MARCH 3I,2024

I sREt In,iJ{ruciure FDance Lidred

I t.,*- r *' : i.om shdrc\ rfrev,our ) edr.: so00shrrcs)l @ R!.lo per.hdre

I coal In.ri, L-,,"d

I tc,*',' r*, 4oo \hares rprevi.u\ \edr.: 400 shdrcrl @ Rs.r0 per \hdrc

I

I Co. & \rnx< Lrfrrred

I O,",^,,., : r.ooo \hdrH\ rn,pviour \crr : rbN snde!l @ R.5 per \hdre

| "...*,. "-,0.,.,,.0
I 

t.,,,-, r *, 2ooshJre, (rrc\ rou\ \ edr :: 20o shdresrl @ R.ro per +are

I lc P.r,-t,".,.ur, r i-,.,r
I f,,*nl r*, r\,shdrc. tp,ev,ou, )ear.. N r @ R\ r0p., J,ak
I

I Lalshmr Vrtas B t Linired (Mer*ed)

I l(unclr\edr:M0sh e, (prpvou. \ear:..\ooshdrer, @R3.tt, persha,,
l

I Moser Ba{ ttn.iE) Limreij

I C,,..r \ *,, tU ooo slcrH\ rrrs rou\.\ ear :: NrL,l @ Rs lo per rhdrc

I

I Ra,ardan5p ung & weavins M tsLimited
.Curr-r,t \.dr. 270\hdr\s(trev,.u\\cdr. 2T0Shdrerl@Rs.t0per.hdrc

Vardhnun Holdings Lnnited

[Current Year:r05 Shares (previous year:] osshars)l@ Re.1o per share

Velo Swi tchgears & Cabtes Limited
lcur.nt Year:r 100 Shares (previous year::100Share 

@ Rs.1o per share

(.) lnvestrenr in DebrMuruat Funds
HDFC Low DurarionFund - RcSularplan

lcu rient Ycar : 1,55,964.201 Unirs (prev,ous year:: 1,51%.1.701 Unils)l

SBI savmgs Fund - R- (G)

Icurrcnt Year:: 2,96,320.92 Unirs (previous year:: 2%,320.992 Unirs)l

a7.u

711,92

233.50

55.47

65.5r

32.75

,,a4.]

,r, o, I

I

::l

87.3,1

111.92

283 50

55.47

32.75

112.12

21.08

7,576.27

10,000.00

25m.00

10,0m.00

r' 185,111.98 108,0J319
196,103.34 712657.07

Ar it i\t,Idl11,2024 J 1-.,r,\rkt, rr, r0rl

11J5,111.9u



Nepisie Holid.y3 Limited
(Formerty lnow! tu ,Neptue Holid,y6 privat€ Limjl6d)

(crN :u63090wB2OO9PLCl33131)

NOTES FORMING PART OF TIIE FINANCIAL STATEMEMS TOR THE YEAR ENDED AS ON MARCH 3T, 202{

18 TRADf, RECEIVABLES

glllIElleivables a3 ar Mdch 31,202,r de.s to[o,r

- Outstdding 60r a period ex.eeding six months Irch rhe dare ihey are due ,or payment
Other Trade R(eivabl6

olTrndeRe.eivablesasatM .h31,2023a!sfoltoh

Undisputed rrade RLreivabre, -;;td;;.,btr,l
Trade Reccivables.osider€d

A5 ir,u.rrr,1i. 
I 

*,,I:"j.. 
"

M,45;A9

14,452-19 ) 2{i^369.1d

tE! rh.ri b lb un B r
A,urlhrnrylrB I rutJl

t! is rhin b b 
'nirrt,5 

1 r-ry. s :-3 yea6 I tuorcrhanr,prr\ I



Neprune Holidays Limire.,
(Iormerty knoh n rs.,Neptune Horida,\ prir.tc r itr,ilcd,,)

tcl\:Ub3ogow8tooert.( tJlr rr I
NOT[5 FOI(MING PART OfTHE FINANCIAI STATEMENTS IOR'I H[ YIAR [NI]TD AS ON MARCH 31,2024

'Note: Balance with the Commodite Broter is amount r(eivable from Shee Bahubali Commcd jes A,t. Ltd. (SEBI Red. No.r\2000(F4215) on whi, h dchon w.! ;ken bv NsE dd.suspended for parricurar p;;;;;;. ;:;., ,h".anasemenr rhe r ompdnyh,n p,'(cs\ or rdr,ns resaracr,on dadinsr shee Bahubari co..oa,ti", r,ur r_r,i ri;;;;";. 
";;,;;,"0.,,,", ndre no rc8ar..r,on hd\laken by the.ompdy.

IASH AND BANK BALANCES

SI IOIiT,'I'I,RM I-OANS  ND ADVANCTS

- Balance with Bak in Currenr Accounrs

Bank Bal.h(e with Scheduted Bank
- Fixed Dep6it Re.eipr.s

lli::r...^l]811Ti}.,ry:f more.tha 3 monrhi and remainins matunty
ur Ic$ rhdn 12 monrhs khi(h incrudes a"p",irs gl*" *-*?"
or *curiry aBainst bo(owirgs.)

674,94

2,s27_39

73.32

485.85
32427.67

3,609.76

u"'-"*a, tc*"r0"*a s;i] iiffi*isei
(a) others

- Against Coods/Seryics
(ii) Stafi advances in trle narure of loan

(iv) ShortTerm Loans to other parties

(vi) cST Receivabte
(vii) Cenvat Credir Receivable
(viii) Income Tar Retundable (Net of provision ror liu)

(x)CredirCard
(xi) Balance with share b.oker

(i) Bnlan.e with commodily brokef

42,719.92

447.28

377.20
20400.00

531.,12

76,363.46

8,737.20

729.84

13t.87

16,t7121

43,212.22

L039.09

39.77

6,611.92

10002 9l

1,788.1{

16,t7t.2{

(a)

(b)
rosncimrurseoinsliilft rc-

As nt Nlardr 31,2024 As nt Mrrch 31, 2023
a I

3,209,65 36,917,28

As at March 31, 2024
I 1

ln;.u3r,4r T 92,662.87

2l CUITI{ENT

A! at N.Iarch .31. 2024 As atn ar.h 31,2023
t

22.16

73.03 22.46



1u..^".,, u".*T11TiiI:lti*lj;'j"*,".,e Lirn*ed,,)
(CIN :U63090W82009pIC133131 )No'r !s FoRMTNG pART oFTHE FINANCIAL sTATEMENTs FoR THr isen rNoro as oN MARCH 31,2024

22 IEVENUI FIiOM OPERATTONS
in Thousands)

23 O]'HER INCOME

COST Of OP[RATIONS
({ in Thousands)

EMPLOYEE BENEFIT EXPENSES (r in Thousands)

(b) Gain on Sale of Assets
(c) Gain on Sate of rnvesrmenrs/Shares
(d) Cain on Inhaday rrading
(e) Interest Received from Loans
(0 Gain on Sale ofMutual Fun{rs
(g) Gain From Futur€ & Oprions
(h) Dividend Income
(i) Interest on Income tax Refund
(j) Sundry Balance Written off
(k) Miscellanmustn.ome

193.70

5,670.92
25,616.92

zozi.02
1,917.00

7,036.51

3,170.03

s29.9

3,891.94

248.97

83.36

705.87
17,U72_09

510-77

772.90

570.92

508.46

396.92

12.68
't37_37

(a) Paclase and tour op€raring charges
{b) Hotel accomodarion and hansport service

543,059.62

174,097.84
597,551.36

76,993.9A

(c) Direciors Remuneration
(d) Conhibution to PF, ESrC. EDLr
(e) Cratuity Expense
(0 Keyman lnsurance
(g) Insurance of Employees/Staff

24,070.O2

1,510.31
8,018.21

2,303.37

3,167.00

2,261.68

7,123.05

648.08

16,909.58

5,735.39

7,372.33

145.18

3.861.68

38r.8,r

For the year ended
NIar.h 31,2024 March 31,202,3

a a

.IotaI 848,A70.99 740,307.A3
848,070.99 740,307.03

l\Iarch 31, 202.1

For the ve.r e de.l

71,7.157-45

For the yeni cnded
Nlnr(h 3'1,:024 Nlnrch 31, 2013

Total 43,107.72 27,/'16.00



,...,,"nru".,I",,Jyi!ff :*fi H;:"$,"",eLimited,,)
(CtN :U63090W82009p1C133r 31)Nor Es F.RMTNG .ART oFTHE FINANCTAL STATEMENTS FoR THi inan ENoro as oII MARCH 31,2024

25 FINANCE COSTS

tultnr".".tffi
fl illi !r*r:l:.1::*ssion charaes & pro.essinE fees)
(c) Interest on TDS & TCS
(d) Interesr on Income taxes

3,960.20

309.70

4_26

326.A7

2.809.3i
270.21

({ in Thousands)



NOTES FORMING PART OF THE

Neprune Holidavs Limiied
(Formerly known a6-Neptune liolidays private Limired.)

(CIN :U630mWB2009pLCr33, 3r)

FINANCIAL STATEMf,NTS FOR THE YEAR ENDED AS ON MARCH 31,2024

27 oTHER EXPENSES

(a) Admrnistrati\ e and orher E\penses
(b) cdve,risen,ent
(.) AuditorsItemuneration
(d) CoDulission paid
(e) Consu ltancl, CharSes
(f) CSR Expenses
(g) Discolnt paid
(h) Donation
(i) l le.hi.irl Elpenses

0) l-ile Handling Charges
(k) GeneratErpenses
(l) GSI E\penses
(,n) Gride Charges
(n) Iincr Line permitCharges
(o) rnsuran e charges
(p) lntemet Charges
(q) tagaland Professiomt Charo6
(r) Membership Fees
(s) Mis.ellaneousChars€s
(t) MunicipalTaxes
(u) Professionat rax
(v) Rmt
(w) Repairs & Maintenance
(x) Round-off

Cv) Share Exp€nses
(z) Sortwa.e Expenses
(aa) Shtionery and posrag€

(ab) Tour Expenses for guests
(ac) Travelling and Conveyance Expenses
(ad) Website Expenses

691.00

4,319.87

500.m

3,745.79

1,682_90

2, 0.U)

195.55

469.00

9n.43
312_69

1,138.88

6,091.72

1,429.75

743.26

198.37

240.27

2"541.41

242_57

827_23

10.00

97.N
3.54

o_14

1,904.69
'1,5w_67

510.04

1,288.79

1,545.90
'\27.27

762_aa

3,731.19

230.00
'\2,197.24

,13.20

43.5.1

202_AO

710.5.1

2,266_59

1,93t.29
,1,311.00

404 l0
193.87

8r7.98

87.91

490.53

343.35

20.00

68.00

1,213.11

(0.02)

382.43
614.10

508.2.1

16+ 82

(i)Remune.arion ro Auditors (including raxes wherever applicable):
As Auditors - Staturory Audit ,150.00

50.00

Nlnr.h 31,2024 Mnrch 31,2023



*"..",,, _""J?J:i:i:l*fi l;;1T,..,. .,-,,"".,
(ClN :U63o90WB2Oo9pLCr3Jt3r)

NOTES FONMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED AS ON MARCH 31, 2024

28 DETAILS oF PRIoR.PERIoD ITEMS AS RESTATED
(l in Thousands)

(a) Profitfroh Redetnprion ofMutual Funds

(.) Reversal of Depreciarion Expens€
(d) In terest Receivable
(e) Prepaid Expense ofs[aff

Totar(A)

(a) CSI Reversat/Expenses

(b) C€nvatCreditReversal
(c) Tralelling&ConveyanceExpenses
(d) Gratuiry Liabitty created
(e) Salar_v E\peroes
(0 Sundry Balances Wrire-off
(g) Rent Expenses

(h) Arrear ofTaxes
(,) Loss on SaleofAssets

Totat(B)

(3,992.36)

(1,U9.20)

11,416.59)
(250.00)

4,442.31

3,801.94

1,2i8.N
7,097.61

461.50

105.50

53.00

18.21

17_36

Total(A+B)

Nlar.h 3i, 20:!r Mar(h 31, 2023



Neptune Holidavs Limft ed
(Formerty Anown as "Neptune iotidayE private Limfted,,l

(CIN :U63090WB2OO9PLCr33t 3.t)
NOTES FORMING PART oF THE FINANCIAL STATEMENIS FoR THE;EAII ENDED As oN MARCH 31,2024

29 EMPLOYEE BENFITS DISCLOSURE AS PER AS.15
A. DEFINED CONTRIBUTION PLAN

B. DEFINED BENEFIT OBLICATION
Gratuity
The g.a tu rt) benefir paya bte to the em ptovees of the Company is as per the provisions of the paymenr of GratuityqLt. 1o72. as amended. L nder rhe sraruiw pjar every .n,proy"" *r,o r,"" ...pt""a 

", 
r"*ii i** , *_." g"osratuiq on separation or at the tjme or suFhnnudhon caicuLtea ror equ*,ren,.iii"i.."rl"7., **completed year of serui(e catculated on last drawn basic satary.

The Company does not have a funded plan for graruity liabitity.

Salary Escalation

Attrition Rares, based on age (% p.a.)
Upto40years

41 years to 54 years

More than 54 yea6
Mortality Rate

6.95v,

5.00%

0A2%

0.18%

0.22%

Indian Assured Lives

R'"'ont v,r," or s"""rit o[[utioiiiffi@tnoi.[Jtn"-

PastServiceCost

(Benefit paid)

Actuarial (sains)/losses

Prescnt value of benefir obtigation as at ihe end of rhe year

467.90

7,O9\.61

lU.29
(226.38)

2,566_22

Actuariat (gains)/losses o. 
"tlg"rion 

f". th" ra.
Actuarial (gains)/losses on asserfor the year

A.tuarial (gains,{osses recogidzed in income & €xpenses

For the year cnded \,lail
3t,2024

For the yeu cndei
\tar.h 31, 2023

2,303_37 1,3r2.33

II. CHANGE IN THE}
ODLIGATION:

Ior the yea! ended NIiruh
Nlai.h 31,2023

Ior the year eudcd NfarA
31,2021 Nlarch 31,2023

{ a

2,566.22

1:_$i aot
2,566.22 7Wff,

1l -

\(ed



Neprune Ho,idays Limired
(Eormerly known aE ,,Neprune Hotidays private Limiled.,)

(CIN :U63090WB2009p1C133131)

IX. The eshmates of rare of satary increase consider€d in the actuarial valuation takes into ac€ount inflatior!
seniority, promotion and alt other relevanr fa.rors including supply and demana i. tf," u.npty-*t In_f*.

nui. uorue or pun as,iEit *reiia-i?'ii#
(Presenr vatue of benefit obiigation as at the €nd of the year)
Funded status (Unfunded)

Unrecognized past service cosr at the end of rhe period
transitional liabitity at rhe end of the period

(lirbilrty)/asset recognized in rhe batan.e sheei

(4,003.64)

Net (liability)/asset recognized in the balahce 6heer

Erpense recognized in Sratemenr of profit & Loss

467.90

704.29

28.60

2,566.22

Opening net liability
Expense as above

(B€nefitpaid)

Net lia bility/(asset) re.ognized in rhe balrn(e sheer

IV. A}IOUNT R[Coc-\r2;DINTHI DAiATCE sHE[.l]

AS LONG-TERM & SHOIU1
IN BALANCE SHEET:

Va.ch 31,2023

L r \t'L\\t s RLr oer-7t Lr tr ritt. ttr.cortt

/II. BALAN'CE STI

Mnrch 31,2023

1,W1.62

3,138.41

(226.38)

I. IXPERIENCE ADJUSTMiN

iu.udr 31, 2023

rn I,tan riatirity 1-aing/ioii
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Neptune Hotid.w Limiled
(Fomerly tr@n as "Neptune ;olidays privare Lim ed)

(CIN :U5309owB2Oo9pLC133l3t)

IINANCIAL STATEMENTS IOR THE YEAR ENDUD AS ON MARCH 31- 2O'4
NOTES FORMING PART OF THE

32 DETAIIS OF'ONTIN'ENTI '
DETAII-5 Of CONTINCENT LtA s ILITTES &COttlMITMTNTS

ntees excludin8 ritu(ial

onslu(. rl otier nrv6rm€nls

.dron\ lou \l dunng cs] Audtr or S|llD o,.nch in retat,on w h ,va,lmenr
ir and sucd c demcnd noli.e u/s 74 or |]re C

:::.]:lJ:l,Ma,rj,0,4.,or wh,.h u," @.p""y h.; ;ii;J;;;;;;J;, ffi 1:Lou(o, !tr1'h, Lanetot.

D'flemtue or,FpLr refltrted n qr-,],eruh 
in onparMn wrth crcd catr,ed lorward dTnAN I lor wh'.hcompany r ed. apF.twr$cS,tAI

A Qmdun As*smmr - t(om. tar DeB h,s ,s6*d dn ,ddrtionat uRl l.l e.'r0 000/ - d. u ne\plained ., ed,t but th. sdhe i. for mrercsr trtr tGn I (erveLt

a P.tulty prreedings - poDlty u/s 27(1X.) h ben inniaEd in 16ptrr of rh€ a

giou p conpany nam€d Nov.lty M.r.hant, pvt Ltd

Gse wm selr[ed ,or rea$6sment u/s 147 r w.s. t4s oI th. Act tor ure reason lhat

_M/s 
Novelry Merchanb pvl Lrd, amouniin8 to Rs.

IIli ha prtrrse,] !r crc Ban8aro,e u/s t4l r ot thp ALt on uTorl2024, di,altoredu.r'olot tG 6.19.082/-.tdnod U,cBOIAArndr.au8<lemdndorn5.2.04.c307.

, cnuonprapprud ten by oncotour re8utar BtBcbm.,.ndI ou I reSurar blb clom., .nd boot ed Maytan I ed Reex^m lhe $'d ts2B orronei lte bool ing E.nrcui.d by NHI-L b.M€en Horel and *da2B (,hrcrncr afl., boorinS petitmne;rppro..hed h;et fo, *r5 .nd boor_g",-,:lll :l l"i,-..1l l::l-h,,., !1 podod hm dre rmn\ diArry ber;dp-r.ri.i,e, d',d a,{ b,led NHn ro, No ihow or s,-, ., h;i"l N#i;:";;;,pd\r.nr to I'otet rchLoner hd, setu€d nohc€ lo Holel and tep NHn a\ perromd Ot

^Caseis pen.lin8vithth€ respect,"^o,.@

Fo. thc ye,. cnd(.I ] forrhc yeircnded
Mnicl31,2O2{ | Mf.h 31_2013

not acknowled*ed as d.bt

llulerJ r DrpJrlr Ltrr , 
"" ,*,.,,1r 

",r,,rAlnd l,eriod Lr..,r t, rr.
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4'@un rcqmM b e sp€nr by rh€ ompany fifis.si

shodran d $e e.d orlh. v;--

Dehi]soi(libd|a!'ytrJl$.liotrs,.
hn .onhnci url}nd uru d l)er rchvrl A..ounrin3 srrndad
h1,.", P'.'"'". '';"d" ".rh;ffiGn'rurH h1 enbi,ip oao r&rud, ob,lBatu4 d,;
mowmenG 

'n 
u'. prcvn,on du r rhe w.r lho i E

sho*n Plt'.hty

Neprme Hotr<t ys r.inited
(Fomsty rnoM .s ,Neptue lioudiys priv.r. Limnpd,)

(CrN.U630rOwB2O09pLCl3313r)

NOTES FORMINC PAR'I OF THE fINANCIAI, STATEMINIS TON TH8 YEAR ENDEO AS ON MANCg 31, 

'O'I

RM^TON 
^S 

FEN PAR^ Y OF SCHEDULE III To COMP^NIES 
^CI, 

2OI}
6n PmFnia wheN th. Conpiny ii E dury.rEuEd r hvour or rhe tsk) wh*

n I hf conp,nv ha m RB,tupd ,b prcFrry. pLnr ,nd F{uiDm.r
iii Tn conpany he nor 3Dnr€d lo,E or.dvrl@ n rrP tutuF.

,ourrr k h .ny orhe, FEon, rhjr ac. 
,f lo:c ro pmmoeE' Didoq KMPS and rlu Flitd P,aie' (.s defimd under conpanie Ad, 2013,) c her kt€r.t& or

la) cPay.bkondm dor
th)wiL\o lBlnrqany brucp€

. ny(o'np-rL uesd Mrr.nv mknqibh.sB undn d*dopmdr.
" l:lTX,lHl* 

*" -''* or p'ndiq rs'ift'| 
'ih€.mp.nv,o'hordin! vh.,*ipmp.reDndetruBctumirr*,i@(prchibitnn)ac,less(asohe6E,.ddprurer

h h,h.6/nr! dnd rh.E,o* Ed utubk roommn, on rh. rer ntu.-d.*-.r-,"_,;;;;i;; -, *.-,**
\r rhctmpdNrdeLrd.lq iJ icrturimororrp, hnd.r

Ir*boE hlh omplnis rtut of, uider *don 24s of nu cohp.nis ?rL 2013 o, srion 560 or conp.ni6 A.L 19s6.

c) D,- 
".,hi"s *p.id ;;t;;;i;;;ffi;;

r"e anounr {'-ncr patd l,y
16 ,1 rh" Mirq s;a[ a;d Medj;a

pm.nr Ad. 20{6. dlons wirh rh. .nounr ;f $.
:'&1i:ri::,ll'i:::iir"pvoid'h.,re.,"bd div

[rrhpimoun, d nErcn dueand parabL,o,rh. p
t on ,.,t*A F".-t t*h",h h"* t*^ p"ld

MedDnfnbPdkDPRlo,mit^cL2006j

hh€n L\€ .FBr du6 rboe;n a.,-u" -ri i"
, d""id-,. . ,a"a,or -;""a,".,"a.i *,.. :r .r ,r..

and tiledium Enhryrlk oev.topmenr A.L 2006.



Neptune Holidays Umired
(Formerly known as ,Neptune Holideys private Limited,)

(CIN :U6S090r4rBtm9pLC130An)

NOIES TORMIIIG PABT OT THE IINANCIAL STATEMEIYTS FOB THE YEAN ENDED AS ON MABCH 3t, ZP4

Th€re is a fttisfacuon o{ charge which registered with Re$stmr of companie beyond tlE srdtuttrv pqiod.

Tle mrPoy drc n€d have arli inY6tmts md lHEe, cmPlire with tlE ruber of laym pmibed ude ctaw (E7) of rtim 2 of du Act read trith cmpanis (Rstrictim mnumber of tayes) Rule, 2017 is rct applimble.

Ratios:

(a) Cumt Ratio :urent As*s lurrerrt Liabilitie .1.19
1.56 (424Y

€or&lulry fohl Debt iharelulder's Equity 0.52 055 15.c7"a
!BITDA )ebt Servie 16.9r 10_68

id) Retun m Equity Ratio PAT Avmge Shareholder's Equity 39.73% &.57X (3aa:i"r)
:e) InvcAtory tu.nov€r ratio Cct of ganis mld o ds Alerage lnventory NA NA

Net Salm Avg. Tnde Reeivabte 41.55 &.79 \7.4%)
Net C6t of Oper Avg. Trade l,avable 15.62 14.O5 11.15%

h) Net rapital tumve ratio Net Sale Average Working. Capital 8.60 14.44 (.10.41.4)'i) Net profit ratio liet Prolit afur tax |,let sals = iotal sle (-) salc
Eh!ft

8.241 6.N 28.65%

(f) Retm m Capihl employed Emint befre intffitand ta6 :apital Emplo}rcd= Shryeholdes
Fund + Tdal Debt + Defumd tat
riability

31.99* 31.917 0.24%

fk) Retum qr inystment Juqge in Ma*et valu + hcrfit
n sale + Dividsd

{wnge l.'lor!.Curot/CuErr*
nvelmat

26.U% 13s% 1526.7{r'/'

(a) Debt senie CweraBe Ratio: Rati,o i3 d6rea*d b due to Ep.yemr* o{ bcrtringr and imrw in inteffii cst duing t}E yffi.
(b) Retum m \uity : Ratio is d@aed minly due to iffi in mt of opemtios as cmlre with revmue during tlp yee.
(c) Net capital tl,mvs Ratio: Ratio is dsresd minly due to irme in st of operatim and mploye cct during rhe yff.
(d) Net PrcIit Ratio: Ratio has imre due to iree in revmue and otlE imm of the Cmpany.
(e) Retum m Investnat ; Ratio trc iree dE to ireffi in invetrnc* and having a higls rctum m sle of invs-tment-

fiii. TtE cmpany dms not have any sclrer:re of arargernnb whi{h hs trtrn approved by the competent Authtrity in telns of Ktiuls 230 to 87 o{ 6re cmpanis Act, 2m3:
xiv' A' No furds have bren advmtd or luxd u inveted (either frcm baryed furrds or slre prmium s my other srcs q kind of funds) by tle cmpany to s in my oths.F*mo mtities' imluding foreign mtitic (Intemediais"), with ttr udestardinfi whetlrr rerded in uiting m otlmwir, that dE lnternediary shall, dirctly c indimtly lod tr inv6tin otler posore or qtities idotified in my m whaeestr (-ultimte Ben€fidaris') \ u m betulf of *rc company or prwide my gumtee, ffiity or the like m bdulf of theI nd--t^ a-r-:-i--

B' No furds have ben meiwed by te Company frm any Pem s mtiti6, ircluding loreign mtitis ('Funding PartioJ. with tle undmtanding, whether rerded m wfting oroth€rwi*' that the cimpany shell diffitly c indiretly, hnd G invst in ottE perem c mtitie idtrtified in *y **- *rrrt *6 (-ultimate Bseficiarie',) by c m behalf of theFurding Parties u pmide ily g@nte, surity u the like m behaif o{ dE UltiMte B6€{icieis-

37 Pre'ios yer's figures have ben regrouped / relasified wlrerevB rcs). to cmpond with the cumt ved,s clmilicatim / dirlcwe.
Sigr.trc to Nds fming pat of firoirl St.l-enrs

Ffiild on b.h.tro{tlc Boerd sf Dircms

-A*#"
(Wholetime Dircctu)
DIN:024815O3

Place: Kollata
Dets SeptembcrS.2lrll

xll.

(Mmaging Dinctc)
DIN: O2rl8152O

Plue Kollete
Date; Septcmb€r 5. 2021

Iaklu wured agairt hypotbrarim of ruitv
- 103, Ftst RE, KJ Gty lowo. Asho* mrg,

drmts rcquired for the charge
rffitEd lab to the mpily frm the

ad tlrelm such charyp stishctim fm

8a*iobx Period h-v whkh cha$e bad io
be rcgirten{rtio(ied taatiou od BegsAr *eamfodeley

rittn 30 day. o
Eymmt/stisItrtim of tlx
turgc

Kolkata

uTlJ:T ::*o I':P,ry ::*o I u*u,,* *,Denomiutor Errscq I ru uK vE{ snq€s iw_
I Mnch 3I,2o2+ I Mmh 3I.2t)23 , ' uiatim {o:ol
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(rqrdry lrm . ,N.prt . iotia.y, nr.r. ri-.r.a1
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